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Women cricketers steal the show on Aces night

Double delight for shooting prodigy Suruchi as she shares the Sportswoman of the Year honour with weightlifter Mirabai, and also claims the Young Achiever of the Year (Girl) award

ACES AWARDS

Sports Bureau
MUMBAI

he eighth edition of
Tme Sportstar Aces

Awards was held at
the Taj Mahal Palace hotel
here on Friday, celebrating
the athletes, teams and de-
fining moments that
shaped the past year in In-
dian sport.

If the evening had a un-
ifying thread, it was the
Jjourney of women’s cricket
in India and the genera-
tions that carried it for-
ward.

Ten former captains of
the national side — Diana
Edulji, Shubhangi Kulkar-
ni, Sudha Shah, Nilima Jo-
galekar, Sandhya Agarwal,
Pramila Bhat, Purnima
Rau, Chanderkanta Kaul,
Anju Jain and Jhulan Gos-

_ wami - were honoured.

Galaxy of stars: The award winners in the various categories and jury members strike a pose after the celebration of sporting excellence. RY. MOORTHY

Group, paid tribute to the
pioneers who laid the
foundation for the present

heights
Their felicitation came at a
moment when the wo-
men’s game in India has
reached unprecedented
heights.

The national team cap-
tured its maiden ODI
World Cup title last Novem-
ber, while India soon ad-
ded another landmark by
winning the inaugural
Blind Women's T20 World
Cup.

“Long before the spot-
light arrived, pioneers like
P.T. Usha, Karnam Malles-
wari, Diana Edulji and
Shantha Rangaswamy car-
ried the dreams of Indian
women’s sport on their
shoulders,” she said. “They
competed for India in an
era with limited infrastruc-
ture, little recognition and
almost no financial sup-
port. Yet they persevered,

way for the progress visible
today, noting that Sportstar
too has sought to honour
that spirit through its
work.

“For 48 years, Sportstar
has carried forward that le-
gacy in the world of sport,
celebrating not just victo-
ries but the spirit, sacrifice
and perseverance that de-
fine great athletes.”

Union of past & present

Sportstar editor Ayon Sen-
gupta said the awards
evening was as much about

champions. “At Sportstar,
we have been fortunate to
chronicle the journey of In-
dian sport and of Indian
women in sport since
1978, he said. “Many of
these pioneers have ap-
peared in our pages, on
our covers and in the icon-
ic centre spreads that gen-
erations of sports fans have
grown up with”

Two stalwarts of Indian
sport were recognised with
Lifetime Achievement ho-
nours during the evening.

Former India Test cap-

while hurdler M.D. Valsam-
ma was honoured for her
lasting contribution to In-
dian athletics.

Contractor’s moment
on stage proved particular-
ly emotional. The award
was presented by Sunil Ga-
vaskar, who spoke moving-
ly about how Contractor
had inspired him early in
his career.

As Gavaskar recalled
those memories, his voice
briefly faltered, drawing a
warm response from the
audience. Contractor re-

Award, presented by Sport-
star Aces Awards jury chair
Gavaskar, in recognition of
a career that helped define
an era of fast bowling.

One to cherish

Shooting prodigy Suruchi
Singh enjoyed a memora-
ble evening, completing a
double. She was named
Sportswoman of the Year
(Olympic Sports), sharing
the honour with Olympic
weightlifting medallist Mi-
i Chanu, and also
claimed the Young Achiev-

recognising her influence
in India’s World Cup
triumph.

Among the evening’s
most celebrated figures
were boxing legend Mary
Kom and Olympic wres-
tling medallist Sakshi Ma-
lik, who received the Ace
of Aces award for their en-
during impact on Indian
sport.

The Award of Excel-
lence recognised three ath-
letes: Woman Grandmas-
ter Tania Sachdev, table
tennis star Manika Batra

the global profile of Indian
sport. Long jumper Murali
Sreeshankar won the Co-
meback of the Year award,
while GMR Sports received
the award for Best Corpo-
rate for the Promotion of
port.

IndianOil Corporation
Ltd. was recognised as the
Best PSU for the Promotion
of Sport, the International
Institute of Sports & Man-
agement was named Best
Educational Institution for
the Promotion of Sport,
and Project Nanhi Kali re-

Reflecting on the jour- driven purely by passion remembering those who tain Nari Contractor was ceived astandingovation. er of the Year (Gir) award.  and former Indian wo- ceived the Sports for Social
ney of women'ssportinin-  and pride.” built the foundations of In-  celebrated for a career de- Australian great Glenn Deepti Sharma was men's hockey captain Rani  Good award while Bihar
dia irmala Lakshman, She added that their dian sport as it was about  fined by skill, leadership McGrath was honoured named Sportswoman of Rampal, eachof whomhas  won the Best State for Pro-

Chairperson of The Hindu  courage created the path-  celebrating its present and remarkable resilience, with the International Icon  the Year in Team Sports, played avital role inraising  motion of Sport.
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e Double delight for shooting prodigy Suruchi as she shares the Sportswoman of the
Year honour with weightlifter Mirabai, and also claims the Young Achiever of the Year
(Girl) award
qfeT wfaur Gt & e gt g=ht, wifes 3%l defirues dhrars & Ay wdaga
3ATH g YR BT T A1=1 fHar SR 41 iR 8ifw g 3R (Teh) RePR i Sitar

e The eighth edition of the Sportstar Aces Awards was held at the Taj Mahal Palace hotel
here on Friday, celebrating the athletes, teams and defining moments that shaped the past

year in Indian sport.
TR TAY A5 T ATEAT HEHRU] ! a1 Hed 9o gled & smaford fasan
a1, ford IR Wl & S a9 & SR A ara Raenfet, S SiR Agayu! &l &1 oy
HAT T/=T

¢ Ifthe evening had a unifying thread, it was the journey of women’s cricket in India and the

generations that carried it forward.

IS 39 I &1 B3 G- v o1, o 98 YRa § Afgar fbdbe @t amm 3k I 3/ sgM arat
difea of

e Ten former captains of the national side — Diana Edulji, Shubhangi Kulkarni, Sudha Shah,
Nilima Jogalekar, Sandhya Agarwal, Pramila Bhat, Purnima Rau, Chanderkanta Kaul,
Anju Jain and Jhulan Goswami — were honoured.

ST A &1 &Y gd S — STaHT Tgarstt, JHiTH perenol, ot =g, e sy,
%ﬁm widrem vg, gfofar s, dawidar v, S 9 3R - Marit — &1 FHd
|
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Their felicitation came at a moment when the women’s game in India has reached
unprecedented heights.

BT T U8 T TR g3 oI HIRd H AT Qe 3rYdyd Hargal W Ugd gl g

The national team captured its maiden ODI World Cup title last November.

IV N A U FdeR U1 ugen a9s fay wu faara sfian

India soon added another landmark by winning the inaugural Blind Women’s T20 World
Cup.

YRA A Jee ol gl sTgs Afedn 720 fay 9 Siidax Ue 3R Iudis gikid &1

Reflecting on the journey of women’s sport in India, Nirmala Lakshman, Chairperson of
The Hindu Group, paid tribute to the pioneers.

YRd ¥ afgen @al & 961 W f[G9R $Rd gU, § &g aug & sree fdem @gaon 3 srigal ot
EEARINKAL

“Long before the spotlight arrived, pioneers like P.T. Usha, Karnam Malleswari, Diana
Edulji and Shantha Rangaswamy carried the dreams of Indian women’s sport,” she said.
RIS frem 3§ 9gd Ugd, W&, o1, Huid eayt, ST Ugee 3R JiyT SRardt o
UGl A YR Afgell Wall & Ul $I M 911, 351 DTl

“They competed for India in an era with limited infrastructure, little recognition and almost
no financial support.”

IBIH T IR T YR & forg ufaemef ot Sta gferard} i Wiftra, vear o4 oIk faxia wad=
SRTHIT T 4TI

“Yet they persevered, driven purely by passion and pride.”

R 1t ITIA T R 74 ¥ TR iR Tay IR} @M1

She added that their courage created the pathway for the progress visible today.

3B el b I HIeY 311l faaTs & areft Uil &1 A s

“For 48 years, Sportstar has carried forward that legacy in the world of sport.”

“48 T ¥, WICRR 7 I o1d § 39 fOR19d o1 3 sgrn g1’

Union of past & present

HT HITH

Sportstar editor Ayon Sengupta said the awards evening celebrated both past and present
champions.

TR & HUTGH 3 AT 3 HaT & T8 REBR ARG 3feitd 3R ad gl &
e BT Y B

Two stalwarts of Indian sport were recognised with Lifetime Achievement honours.
HRT Gell & al fawTell &) drgWwergH Srdiadic T fadr |

Former India Test captain Nari Contractor and hurdler M.D. Valsamma were honoured.
Td YR S HEM AR} Piedex R U TH.SY. ITaawr &) SrT-d fobar 77|
The award was presented by Sunil Gavaskar.

g QIR GHTd AR gR1 UG foar 7|

Australian great Glenn McGrath received the International lcon Award.

e & HeM faarst A< AR &l AR SATSH 3rars |

One to cherish
IR el

Shooting prodigy Suruchi Singh enjoyed a memorable evening.

feT vt gt Rig 3 T 1R 2 i |

She was named Sportswoman of the Year (Olympic Sports) along with Mirabai Chanu.

3¢ WIEAGHA 3T § AR (St Ty 1 71, fo 51+ HIRTars a1 & 91y [ o |
She also won the Young Achiever of the Year (Girl) award.

I U SfRfIaR 3T § FAR (Teh) TRIHR ot Sl

Deepti Sharma was named Sportswoman of the Year in Team Sports.
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Long jumper Murali Sreeshankar won the Comeback of the Year award.

et g RIars! gReft MRIHR Y FHAS 3TE g AR RIWGR S|

GMR Sports received the award for Best Corporate for Promotion of Sport.

GMR TEH &1 Wdl WieTg T & fore 9d9s Fiuive [REHR A

IndlanO|I Corporatlon Ltd. was recognised as the Best PSU for Promotion of Sport.
fafiies o @a v & fore Id9s divay & w0 o g foea

T

The International Institute of Sports & Management was named Best Educational

Institution for Promotion of Sport.

FeTRHd S tege ST WY TS AAwiic & Wd Wieitg- & fog Jd 9y Qe Jwim=
it fosar |

Project Nanhi Kali received the Sports for Social Good award.

Hiorge 61 Bt &l TIEH BiR AT TS fals e

Bihar won the Best State for Promotion of Sport.

R 7 Q@ Meare & e Td 9y 359 &1 [IGR Sl

Contractor and Valsamma honoured with Lifetime Achievement Awards

Lauding the legends: A proud Contractor and Valsamma with their trophies and special gifts in the presence of cricketing greats Gavaskar

and Diana and the MD of Amul, Jaien Mehta, VLIAY SONE.I, EMMANUAL YOGINI

Bureau

Sportstar Aces Awards Winners 2026

JURY AWARDS A
e mul
‘SPORTSTAR

= Sports For Social Good:

Project Nanhi Kali POPULAR CHOICE AWARDS

(Olympic Sports):

» Lifetime Achievement
Samrat Rana d

T— = Sportstar
= Sportswoman Of The (W Of The Year (Male):
Year (Olympic Sports) Mohammed Siraj

Mirabai Chanu,

_)AJ

Suruchi singh

S = vau;gumever Of The  Sportstar Of The
Rrognaes | CASAGRANST | SO ey S,
& Sportrworan Of The # Young Achiever Of The
I;ax[xas:@";‘y:\‘pmsm-lsy ) SR\I Year (Girl): Suruchi Singh

= Captain Of The Year = National Team
Harmanpreet Kaur Of The Year:
Indian Women'’s
Cricket Team

 Sportsman Of The Year
(Team Sports)
‘shubman Gill

22,50,000

= Mentor Of The Roots
Pritam Siwach

= Special Recognition
» Best Corporate For Award: Indian Blind
Promotion Of Sport: Women's Cricket Team

= Award Of Excellence:

rapturous standing  in 196162, a landmark mo-  tain Frank Worrell. = Best PSU For Promotion Tania Sachdev, Manika = u Club/State

MUMBAI

Former India captain Nari
Contractor was honoured
with the Lifetime Achieve-
ment Award (Male) at the
Sportstar Aces Awards
2026 on Friday, an evening
that celebrated not only a
distinguished career but al-
so one of Indian cricket’s
most enduring stories of
courage.

As Contractor walked
on stage to receive the ho-

ovation.

Nariman Jamshedji ‘Na-
ri* Contractor was one of
India’s finest opening bat-
ters of the late 1950s and
early 1960s. A stylish left-
hander with compact tech-
nique and immense re-
solve, he made his Test de-
but in 1955 and went on to
play 31 Tests, scoring 1,611
runs. In 1961, aged just 26,
Contractor became India’s
youngest Test captain at
the time.

ment in the country’s
cricketing journey.

Yet Contractor’s career
is remembered as much
for his bravery as for his
runs. During India’s tour of
the West Indies in 1962, he
suffered a life-threatening
injury after being struck on
the head by a bouncer
from fast bowler Charlie
Griffith. The blow frac-
tured his skull and re-
quired multiple surgeries.
Contractor survived after

Even after such trauma,
Contractor returned to the
game he loved, resuming
domestic cricket and build-
inga fine First Class career.
Across 138 matches, he
scored 8,611 runs at an av-
erage close to 40, including
22 centuries. For Gavaskar,
presenting the award car-
ried deep personal mean-
ing. “For me it is an incred-
ible honour to be able to
present this award to Nari
bhai,” Gavaskar said, his

Harvinder Singh

= Sportswoman Of TheYear | 1 El?“‘ E"“E‘"Té‘ Sakshi Malik,
(Para Sports): Sheetal Devi o PR RO M.C. Mary Kom
Of Sport

0f Sport: Indian0il
Corporation Ltd.

= Ace Of Aces:

= Special Jury Recognition
Preethi Pal

= Coach Of The Year; Amol

Muzumdar, Naval Singh

Institute of Sports &
Management

= International lcon:
Glenn McGrath

= Best State For Promotion
0f Sport: Bihar

 Comeback Of The Year:
Murali Sreeshankar

Team Of The Year:
Vidarbha

= Moment Of The
Year: Harmanpreet
Kaur's last catch
in the 2025 World

was honoured with the Li-
fetime Achievement Award
(Female), recognising her
pioneering role in Indian
athletics. The Kannur-born

late 1970s and 1980s. She
created history at the 1982
Asian Games in New Delhi,
winning the gold medal
with a time of 58.47 se-

es Awards are presented by
Amul, co-presented by Ca-
sagrand in association with
SRM Institute of Science
and Technology. SB, Christ

IAS, Indian Softball Cricket
Foundation, Jaquar And
Co. Pyt. Ltd. are associate
partners. Reva University is
the education partner. Blue

nour from Sunil Gavaskar
and Jayen Mehta the India secured a historic se- transfusions, including
packed ballroom rose fora  ries victory over England  one from West Indies cap-  hurdler M.D. Valsamma field competitors in the

Under his leadership, receiving several blood voice thick with emotion. athlete emerged as one of  conds that set both Asian  University, Bharat Petro-  Star is the cooling partner
Earlier, former Indian India’s leading track and and national records. leum, LIC, Sports Authority  while Times Now is the tele-

(The 2026 Sportstar Ac-  of Telangana, NTPC, Next  cast partner).

14Mar Contractor and Valsamma honoured with Lifetime Achievement Awards

3R TR B AW e 3ais | foar wan
Former India captain Nari Contractor was honoured with the Lifetime Achievement Award
(Male) at the Sportstar Aces Awards 2026 on Friday, an evening that celebrated not only a
distinguished career but also one of Indian cricket's most enduring stories of courage.
Ud YR HWMH AR} Biedex B LHaR I TEITR T S(ares 2026 & ATFHETsH
Srdftqdie srats (Goy) I FHId foodr a1, I8 U Tt I ot R 1 Had T UHER BRI
§fesh R fobcbe D1 T IRUITGRID ATEH D1 BRIl H Y U b1 9% HA
As Contractor walked on stage to receive the honour from Sunil Gavaskar and Jayen
Mehta, the packed ballroom rose for a standing ovation.
S B Pl deR FriTe MawDR 3R S Agdl ¥ THH o Hd W Ugd, WX gUsra & @i A
TS oY drferar qerg|
Nariman Jamshedji ‘Nari’ Contractor was one of India’s finest opening batters of the late
1950s and early 19603

ARY Bleaer 1950 F TIH & 3Ad 3R 1960 F TH Bt LT & HRA &
A9 HTuf=1 gedaren 8§ 3 U@ |
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A stylish left-hander with compact technique and immense resolve, he made his Test debut
in 1955 and went on to play 31 Tests, scoring 1,611 runs.

TP YMER 91 814 & Teatdrs], Iid dh-id 3R ¢ hed & 1Y, I 1955 H ¥ 3
fara iR 31 3% W, foH 1,611 TS

In 1961, aged just 26, Contractor became India’s youngest Test captain at the time.
1961 T, AT 26 T4 B1 3 H, Hicdex YRA & 39 THI & JaA FaT o BT 5|

Under his leadership, India secured a historic series victory over England in 1961-62.
IF gd B, YR 7 1961-62 B §Tds & f@are efaeiRie g@ar sia eifya o1

Yet Contractor’s career is remembered as much for his bravery as for his runs.

R 1} Bicder BT BRI IT% I ora-T 81 3% "Ied & o are far Srar g1

During India’s tour of the West Indies in 1962, he suffered a life-threatening injury after
being struck by a bouncer from Charlie Griffith.

1962 H A SIS S & SRM, I °Tel RIfpY &} TG F T W ST e it

The blow fractured his skull and required multiple surgeries.

T T Y 37! WIUSL ¢C T3 AR FH3 okl BT US|

Contractor survived after receiving several blood transfusions, including one from Frank
Worrell.

BlIcdeR T TS STHRISH & d1c o, Forgd U Thep a3 firerm o)

Even after such trauma, Contractor returned to the game and built a fine First Class career.
Tt 981 Al & a1 oY, Bicder WA H e 3R TH THeR 9y Foft HRER s=m

Across 138 matches, he scored 8,611 runs with 22 centuries.

138 Bl &, 35 8,611 I &1L, foTH 22 <1a® M ¢ |

For Gavaskar, presenting the award carried deep personal meaning.

TMARHR b fo1T J§ RIBR o1 T 16X ATeRIITd Heed @l ATl

Earlier, former Indian hurdler M.D. Valsamma was honoured with the Lifetime Achievement
Award (Female).

3 Uga, d HRAIT YifdehT TH Y. areew T &) arshersH srftadic srate @feem 3
1 foa T

The Kannur-born athlete emerged as one of India’s leading track and field competitors in
the late 1970s and 1980s.

R A o= fIATSY 1970 3R 1980 & ¥H T YRA F! YA ¢ TS Wies TYdlE a1 |

She created history at the 1982 Asian Games in New Delhi, winning gold medal with a time
of 58.47 seconds.

31 1982 TRMATE Wd (13 fewh # 3faem 1, 81 38 58.47 AHS & 0 & ATy ¥l
UG S|

(The 2026 Sportstar Aces Awards are presented by Amul, co-presented by Casagrand in
association with SRM Institute of Science and Technology.

(2026 TIEWR TAY SATSH $I 3 GRT UKd fHa1 T, iR FARIS GRT Tg-Idd fbar
T, THIRUH §EISE i1 A15H TS atarsit & JganT |

SBI, Christ University, Bharat Petroleum, LIC, Sports Authority of Telangana, NTPC,
Next IAS, Indian Softball Cricket Foundation, Jaquar And Co. Pvt. Ltd. are associate
partners.

TIATSME, Igee gf-afidl, mﬂﬁﬁmw TS, AT TS TR, TITURT,
ART 1AS, 3F$U AveaTd fhdhe BISIRM, WPR Ts Hu-t w1, {1, Tgarh agierR 7
Reva University is the education partner.

a1 gfrafid fren IR 21

Blue Star is the cooling partner while Times Now is the telecast partner).

R FHHT TR 8, STaid eTgRT ATS CHIHRE UIER g |
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Lokpal asks SC to clarify on procedure for grant of sanctions
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Lokpal asks
SC to clarify
on procedure
for grant of
sanctions
Krishnadas Rajagopal
NEW DELHI

The Supreme Court on Fri-

day agreed to clarify the
procedure for the Lokpal

to grant sanction in cor-

ruption complaints, after
the top anti-graft ombud-
sman was criticised by the
Delhi High Court for “muti-
lating” the law while deal-
ing with the cash-for-query
allegations against Trina-
mool Congress MP Mahua
Moitra.

The Delhi High Court
had set aside the Lokpal’s
November 12, 2025 order
sanctioning a chargesheet
on the basis of a CBI probe
report on the allegations.
The Lokpal order was
based on a complaint that
Ms. Moitra allegedly took
cash and favours for asking
Parliamentary questions to
further the interests of Du-
bai-based  businessman
Darshan Hiranandani.

Ms. Moitra had argued
that the sharing of Lok Sab-
ha member portal login
credentials for clerical pur-
poses was neither prohibit-
ed nor unusual, and that
she had personally final-
ised her own Parliamen-
tary Questions. She had al-
S0 questioned the
jurisdiction of the Lokpal.

The High Court’s judg-
ment in December last
year was peppered with
scathing remarks about the
ombudsman indulging in
“a form of statutory inge-
nuity or re-engineering of
the Lokpal Act” in the case.
The judgment went on to
“request” the Lokpal to
consider the question of
sanction in Ms. Moitra’s
case “strictly in accor-
dance with the provisions”
of the Lokpal and Lokayuk-
ta Act, 2013.

A Supreme Court Bench
headed by Chief Justice of
India Surya Kant, on Fri-
day, halted the implemen-
tation of this “request”,
and issued notice to Ms.
Moitra on the Lokpal’s
appeal.

At the hearing in the top
court, senior advocate
Ranjit Kumar, for the Lok-
pal, said that the ombud-
sman wanted definite clari-
ty on the law and
procedure for accordance
of sanction under Section
20 of the 2013 Act.

14Mar. Lokpal asks SC to clarify on procedure for grant of
sanctions

AIpuTe = Het ¢ B uferar wR Wtevur & fag gty s |
3rgRTY fama

e The Supreme Court on Friday agreed to clarify the procedure for the
Lokpal to grant sanction in corruption complaints, after the top anti-graft
ombudsman was criticised by the Delhi High Court for “mutilating” the law
while dealing with the cash-for-query allegations against Trinamool
Congress MP Mahua Moitra.

I B¢ 7 LHAR D! AHUTd gRT YSTAR Rrovrarat § Herdl & 1 ufsban
WP HH R FgAd SdTs, od Y UprER AR dieura ot fewd 818 #id A
ST B! foh ST BRI-TIR-B1 ARIUL T IS RIS HTUT AidG TSN
HIgAT & A J S & “faga” faar|

e The Delhi High Court had set aside the Lokpal’s November 12,
2025 order sanctioning a chargesheet on the basis of a CBI probe report on

the allegations.
fowell 81 B 3 12 TdaR 2025 & ADBUTH TS ! I B fear T, o

R R Bl g Ul & SR TR AreiRite &I HeRt & 12 2t

e The Lokpal order was based on a complaint that Ms. Moitra allegedly
took cash and favours for asking Parliamentary questions to further the
interests of Dubai-based businessman Darshan Hiranandani.

ABUTS BT ST 3T RIwrd WR 3emRa o fs gt Mg 3 Ao iR any
AHR TSI Uy U 1 gas U sggarft o= e & Rl &t st
T o 9 |

¢ Ms. Moitra had argued that the sharing of Lok Sabha member portal
login credentials for clerical purposes was neither prohibited nor unusual,
and that she had personally finalized her own Parliamentary Questions.

g AT A b T o1 fob ArpaHT e N d QIR shs RIAed P Rikadd
ST & T T AT A A UfAafed § SR 7 8 Sy, SR Igi- W 3u+
TS welf & sifaw =0 fear

e She had also questioned the jurisdiction of the Lokpal.

I dpuTd & IBR &7 R Jara o/ ol

e The High Court’s judgment in December last year was peppered
with scathing remarks about the ombudsman indulging in “a form of statutory
ingenuity or re-engineering of the Lokpal Act” in the case.

fad af fodsR o 8185 PiRe & fAvka & deue R aeura fufaa & e
YHR & dUTeE Ao a1 g: et & i 81 & o fewoh fsw mu A
e The judgment went on to “request” the Lokpal to consider the

question of sanction in Ms. Moitra’s case “strictly in accordance with the
provisions” of the Lokpal and Lokayukta Act, 2013.

fofa o dreura 9§ “srRier fo5ar a1 o a5 ot Tisan o A & Gl & U W
ﬁﬁmaﬁ?ﬁmsﬁ‘uﬁw, 2013 & WIGYHI & SIER “Fet ¥ faaR
|

e A Supreme Court Bench headed by Chief Justice of India Surya
Kant, on Friday, halted the implementation of this “request”, and issued notice
to Ms. Moitra on the Lokpal’s appeal.

YR & G AraTizr G Fid &1 sregerr arell g &I¢ o1 416 = Yhar
DI 3 “SRIY B fharaae W AS AT & SR drwpura &t srdte = goft Aigan
D! Afew AR |
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e At the hearing in the top court, senior advocate Ranjit Kumar, for the Lokpal, said that the
ombudsman wanted definite clarity on the law and procedure for accordance with sanction
under Section 20 of the 2013 Act.

i sraTad H gars & SRM, ArbuTe Bt 3R I aRT Hfaedr Toid $HR A Hal i Abura
2013 SFUfTH F} ¢RT 20 F TEd HR 37 B Ufthar iR FHTH R WyaT Argd |
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YR 3% A g I T fran
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HRA-PHATST Gt} § YUR BT Hg 319 GRmH @

14Mar | ‘U.S. and Israel wanted a quick win, but they failed’

IANYPT 3R SORTSA et ofid ITed ¥, AfPT T P B

14Mar. India and Seychelles carry out joint
military exercise

YR 3R AT A T |7 31y fvan

e The ongoing 11th edition of the India—Seychelles
Joint Military Exercise LAMITIYE-2026, being conducted at
the Seychelles Defence Academy from March 10 to 22,
witnessed professional exchanges and joint training
; aimed at strengthening defence cooperation between the
India and Seychelles carry two countries.
out joint military exercise e 6T 1181 HEBIUT HRA-A Wgad I 311
The ongoing 11th edition of the India-Seychelles L-A MITIYE-2026, \_yh 10 ﬁ 22 'HTEf a® .

Joint Military Exercise LAMITIYE-2026, being ¥ 3T 813818, A TR SMSH-UaH 3R HYad ufkrafor
conducted at the Seychelles Defence Academy ?{@T, ]%m'aﬂ B%'EZE[ Eﬁ:ﬁ a":lﬁ ai é:E[ Y& W‘Eﬁ'ﬂ aolf 'JIIG-]ELH I
gl

MILITARY _ TRAINING .
B 18, SUPPORT " CENTRE 9

from March 10 to 22, witnessed professional

exchanges and joint training aimed at . . . . .
strengthening defence cooperation between the e The exercise marks the first tri-services edition,
two countries. The exercise marks the first bringing together personnel from the Indian Army, Navy and

tri-services edition, bringing together personnel  Ajr Force alongside the Seychelles Defence Forces.
from the Indian Army, Navy and Air Force

alongside the Seychelles Defence Forces. The gg Sy Ygell ﬁ'ﬁa-[ TIBHIUT %. ﬁ’mﬁ Q'rR_Tﬂ-q @7‘“, :ﬁ\ﬁ:ﬂ'
training focuses on enhancing interoperability in aﬁ? ag ﬁTﬂ' & gy '\ﬂ'saﬁq' YT Al & S B TH gy a™n

sub-conventional operations in semi-urban il % |
environments, particularly within the framework . o .
of United Nations peacekeeping missions. e The training focuses on enhancing interoperability

in sub-conventional operations in semi-urban environments, particularly within the
framework of United Nations peacekeeping missions.

g ufieror 3ref-2rgd araravur & IU-URURS FHTTHI # SfdR-TaTe &HdT &l oM R
Hiad 3, fady ®u I g Y ifer T fimE & g & WiaR|
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The India-Canada turnaround is about deliverables

hen the Prime Minister of Canada,
w Mark Carney, visited India (February

27-March 2, 2026), the bilateral
relationship saw a remarkable turnaround,
especially in the backdrop of the no-nonsense
style ties had taken under his predecessor, Justin
Trudeau.

Mr. Carney’s visit focused on deliverables and
avoided getting bogged down by past issues. The
visit also marked the culmination of bilateral
efforts to put the relationship back on track,
initiated by Prime Minister Narendra Modi’s visit
to Kananaskis (Canada) in June 2025 and, also the
bilateral meeting in Johannesburg in November
2025. Canada has shown particular pragmatism
in tiding over domestic politics to curate its
relationship with India carefully, skirting some of
the legacy issues.

Spotlight on economic issues
Coming on the back of significant geopolitical
churn, the focus on economic issues was
unmissable. Canada has faced pressure from its
southern neighbour, the United States, which is
among its largest trade partners, due to supply
chains concentrated toward Washington. U.S.
President Donald Trump’s tariff policy, together
with unending wars in Europe, West Asia, as well
as the broader Levant region, have shaken global
powers with economic momentum and purpose.
India and Canada perhaps fall in the same
spectrum of countries which want to avoid war
and focus on deliverables for their countries.
However, with global supply chains deeply
interconnected, it is virtually impossible for
countries to avoid some of the fallout from
conflicts and realignments. India and Canada see
diversification in trade, energy, investment, and
security as essential.

Harsh V. Pant

is Vice-President,
Observer Research
Foundation (ORF),
New Delhi

Vivek Mishra

is Deputy Director,
Strategic Studies
Programme and
Fellow, Americas,

at the Observer
Research Foundation

The Canadian
Prime Minister's
visit has
strengthened
India-Canada
ties, with a
focus on

India’s needs

The Carney visit resulted in at least eight
agreements and contracts, spread over a slew of
important sectors. At the top was, of course, the
Comprehensive Economic Partnership
Agreement (CEPA), for which the terms of
agreement have been signed, marking the road
map and structure of negotiations.

There was another memorandum of
understanding (MoU) under the
Australia-Canada-India Technology and
Innovation Partnership on cooperation in
technology and innovation, designed to support
long-term partnership in these areas and enhance
Ottawa’s engagements with key Indo-Pacific
countries.

The focus areas

There were other agreements on augmenting
research partnership, cultural exchange, and
collaboration in the areas of food and nutrition.
Perhaps two of the most significant agreements
were the commercial contract between India’s
Department of Atomic Energy and Canada’s
Cameco for the supply of uranium ore
concentrates, as well as the MoU on critical
minerals cooperation.

These areas of cooperation are aligned with
the current needs of India, but also a future road
map in which technology and critical minerals
are indispensable. First, there is a global rush to
secure critical mineral supply chains, vital for
technology and everyday life in the modern age.
Second, supply chains for critical minerals are
concentrated in the hands of a few countries,
most notably China.

After China showed its ability to leverage
critical mineral supply chains — most recently
against the U.S. in the face of tariffs imposed by
the Trump administration — other nations have

recognised the need to secure their own supply
chains that could be affected in times of crises. As
such, the bilateral commitments on critical
minerals between India and Canada are in sync
with the U.S.-led Pax Silica coalition,
strengthening strategic cooperation in Al and
semiconductors, and which includes India among
other 10-odd countries.

Energy at forefront

‘Among the sectors that India and Canada sought
to strengthen, it was energy that took centre
stage. Conventional and renewable energy are
critical — Canada as a resource-rich nation, and
India facing growing demand. For India, growth
has to be a function of the usage of clean energy,
given its sustainable development goals and
zero-emission targets. The fastest way in which
India can ensure energy sustainability and
predictability is to reduce its reliance on external
imports of energy and gradually increase
homegrown production of energy. Arguably, the
most efficient way to achieve this is by expanding
the role of nuclear energy in India’s energy mix.
India’s passing the Sustainable Harnessing and
Advancement of Nuclear Energy for
Transforming India (SHANTT) Bill, 2025 was seen
as a step toward that goal. If the U.S. could be a
source country for nuclear reactors, the
long-term agreement with Canada for the supply
of uranium ore concentrates can add
predictability to fuel supply.

Overall, India’s dependence on external actors
for its energy sources has left it vulnerable in the
new era of unending wars. Thus, the uranium
deal with Canada is most apt for India in order to
reduce external risks, help meet its development
goals and also reach its target of achieving 100
GW nuclear power capacity by 2047.

1l4Mar. The India-Canada turnaround is about deliverables

YRA-HTST et # GUR T F5 319 uRom &

o When the Prime Minister of Canada, Mark Carney, visited India (February 27—-March 2,
2026), the bilateral relationship saw a remarkable turnaround, especially in the backdrop of
the no-nonsense style ties had taken under his predecessor, Justin Trudeau.

Tq HATST $ UUTIHAT W BT 7 HRd Pt AT (27 BRa31-2 AT 2026) &1, 79 fgueia
it B U Weeaqul uiad= a1 T, faRive 39 ysyfi & 5a SHd Ydad e g8l &
T "aell 7 HSIR 3R TE el 3o ot ot

e Mr. Carney'’s visit focused on deliverables and avoided getting bogged down by past
issues.

PTHI B AT T - 4 319 URUITAY (deliverables) TR AT 3R 39 YR faarel # 3@z &
I P 9a foan|

e The visit also marked the culmination of bilateral efforts to put the relationship back on track,
initiated by Prime Minister Narendra Modi’s visit to Kananaskis (Canada) in June 2025
and, also the bilateral meeting in Johannesburg in November 2025.

Tg T 3 fgueht wary ot aRorfa o <t e Sg R Teiel &) g: Tedt o T T, et
BT FUTTIAT K A B HATTRBA (HTST) AT, A 2025 TUT AdaR 2025 H
Sigrat # g5 fouafia doe A g5 Al

e Canada has shown particular pragmatism in tiding over domestic politics to curate its
relationship with India carefully, skirting some of the legacy issues.

FATST A IR IEIT I SR 3B URA & 1Y 30 Haelf DI Wy 3 g o
ﬁq aulas%lhmal (pragmatism) f&ETs § 3R $& R faarereue gei ¥ 99d gu dadi &I
AR

Spotlight on economic issues

e gei R faRiv ear=
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Coming on the back of significant geopolitical churn, the focus on economic issues was
unmissable.

Heaqul RIS SYa-gud &1 ggyfH # onfde e IR e &1 Wy w0 ¥ s fear|
Canada has faced pressure from its southern neighbour, the United States, which is
among its largest trade partners, due to supply chains concentrated toward Washington.

FATST B 30 gferoft vt Tgaa Isa MRt I 19 BT I FRAT TSI 7, S STDI
wﬁwmﬁﬁm% TN ARTS A9 BT FH1A ARATE BT 3R Bfed g
U.S. President Donald Trump’s tariff policy, together with unending wars in Europe, West
Asia, as well as the broader Levant region, have shaken global powers with economic
momentum and purpose.

w%?g T 3t v Hifa, 1y g1 oI, ufdm ofmn ok oue daia @ o
EINErEE] maﬁan%mﬂaﬁ?mﬁumﬁam%
India and Canada perhaps fall in the same spectrum of countries which want to avoid war
and focus on deliverables for their countries.

YR AR HTST JHT: 37 SN & THG T 3T § ol & & TG 18 & IR 31U SN & forg
BT TR IR & Sigd BT W%

However, with global supply chains deeply interconnected, it is virtually impossible for
countries to avoid some of the fallout from conflicts and realignments.

BT, AP TETS AT P TERTS I IS 8H P HRUI SN & forg FedT 3R ¢ oo
TWRGUT & JUTT I T3 TRE T THTHT SRUT ¢ |

India and Canada see diversification in trade, energy, investment, and security as
essential.

YR 3N FATST AR, Fot, a2 iR Jren & fafadhieror o sicdd smazgs Ard €1

The Carney visit resulted in at least eight agreements and contracts, spread over a slew of
important sectors.

%ﬁa%w$qﬁqum@rwmmgﬁ%aﬁwmu§u S %5 Aga@yul &l o
gUE|

At the top was, of course, the Comprehensive Economic Partnership Agreement (CEPA),
for which the terms of agreement have been signed, marking the road map and structure
of negotiations.

Ty Ayl 41 gAY i Argiert qHeghdr (CEPA), R forg Jweiia &1 2rdf W gwier
foru Mg, oy aratai #t T iR W Aufia gs |

There was another memorandum of understanding (MoU) under the Australia-Canada-
India Technology and Innovation Partnership on cooperation in technology and
innovation, designed to support long-term partnership in these areas and enhance
Ottawa’s engagements with key Indo-Pacific countries.

3 MR R RAT-FATSI-HRd WENfIe Td Ta™R et & idiid menfiet ok
TR § WA & fo1g Ue HEEr [Tad (MoU) o g3, ot 3e=a 3 & # fidwifes
rSerR} &I 9g1a1 1 3R 3iierar & vgE se)-Ufifhe = & 1y Hael & Jeg g |

The focus areas

=T B15d &

There were other agreements on augmenting research partnership, cultural exchange,
and collaboration in the areas of food and nutrition.

ST AT, GRPIA® SATSM-USH, TuUT W 3R TN0r & &5 § JeanT sgH I et
3 Fua Ht gul

Perhaps two of the most significant agreements were the commercial contract between
India’s Department of Atomic Energy and Canada’s Cameco for the supply of uranium
ore concentrates, as well as the MoU on critical minerals cooperation.

THad: 3 T TEaqul TS WIRE & URHTY] Soll FIURT 31X BHTST 3 HUt Cameco %
@HWWW (uranium ore concentrates) ﬁ@mﬁ%%nwmm&aw
T Hgeaqul Wiel [gaRT U= MoU |

These areas of cooperation are aligned with the current needs of India, but also a future
road map in which technology and critical minerals are indispensable.
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Y TN & &F YRA B IAAT TaRgHarsi & U ¢, T g U Hfawr & Fuvan off
TR P4 ¢ Forgd Menfirast 3iR wgcayuf @fe sifard €1

e First, there is a global rush to secure critical mineral supply chains, vital for technology
and everyday life in the modern age.

g, WEaqu @iet Smufef siRgemait 1 Rfdrd 1 & e A s T 2@ 8, S et
sﬁ? 3myfIe shas 3 RIY sieia sawas &)
e Second, supply chains for critical minerals are concentrated in the hands of a few
countries, most notably China.
R, HEdyul Wi=reil 3t 3MYfd gaen $© g o= & gl § Fixd ¢, Ry o 3 H9 % ol
e After China showed its ability to leverage critical mineral supply chains — most recently
against the U.S. in the face of tariffs imposed by the Trump administration — other
nations have recognised the need to secure their own supply chains that could be affected
in times of crises.

wia 9 7 wgeaqul @feeT Smufef saemait o1 ST R B U e fevaTs — BTt € A
mmmmw%ﬁm%wﬁﬁ@ﬁw%% 9 3= &=l ot Ig wwHem f
Hdhe & THT YUIAd 81 T+ arclt Sa=1t Tgfef saemmaei o1 YRIE[ H=1 A ¢ |

e As such, the bilateral commitments on critical minerals between India and Canada are in
sync with the U.S.-led Pax Silica coalition, strengthening strategic cooperation in Al and
semiconductors, and which includes India among other 10-odd countries.

T YHR IR 3R FTST & 9 @frel W fuelia afaasane smfterAqa ara
Pax Silica TEEY & =Y §, S Al 3R AHipsaex & THIfa® TgahT & Aoled Hdl §
3R For® W Ifed AT 10 =1 WA B

Energy at fqrefr.ont

ol UgE &g |

e Among the sectors that India and Canada sought to strengthen, it was energy that took
centre stage.
ST & BT HIRE 3R HATST 3 ASTgd B BT YA o, 3T Srell &1 Ja Ui 3T

¢ Conventional and renewable energy are critical — Canada as a resource-rich nation, and
Indla facing growing demand.

3R Ty Seil QT Hea Ul § — HATST U THTYH-T Y 7, S WRd

Fedl Sl HRT BT FIHAT HR G |

e For India, growth has to be a function of the usage of clean energy, given its sustainable
development goals and zero-emission targets.
YR & o [AH™ 7 SYR Wes SHeit BT IUAN BT AT, Rl 39D Aad [abr a&d
3R I I @8d FuiRd g |

e The fastest way in which India can ensure energy sustainability and predictability is to
reduce its reliance on external imports of energy and gradually increase homegrown
production of energy.

o TR O Rp Y YR St FRITT 3R qaigaadr A &2 Godl 8, 98 8 SHolt &
TS} SmaTa W FARaT F0 TR 3R W Sl Sare & k- FgT|

e Arguably, the most efficient way to achieve this is by expanding the role of nuclear energy in
India’s energy mix.

GHTA: 3 U B BT TG THTAT AIBT YIRE & Holt (Y07 H URHTY] Soit BT YT Bl
EEEIE]

¢ India’s passing the Sustainable Harnessing and Advancement of Nuclear Energy for
Transforming India (SHANT]I) Bill, 2025 was seen as a step toward that goal.
HRd gRT Sustainable Harnessing and Advancement of Nuclear Energy for
Transforming India (SHANTI) Bill, 2025 TIRd &1 39 d@&d P! fa=n & U Agayul dHaH AHl
Tl

e |fthe U.S. could be a source country for nuclear reactors, the long-term agreement with
Canada for the supply of uranium ore concentrates can add predictability to fuel supply.

URHTY] RN &1 HId =1 51 Tl &, af X-TaH AP HHET B &
ﬁ«lﬁm%m&ﬂﬁmﬁmm@m%ﬁm@ﬁfﬁ@mmm%l e
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o Overall, India’s dependence on external actors for its energy sources has left it
vulnerable in the new era of unending wars.

Fd AR, Sl |l & oy arest =N R URd #1 fARar 3 39 T AR g F A ER o

SrRféra & fean B

e Thus, the uranium deal with Canada is most apt for India in order to reduce external risks,

help meet its development goals and also reach its target of achieving 100 GW nuclear
power capacity by 2047.

S HATST $ TTY WITH THSET HRd & U Sicdd IUged § difs aTes S &H

foru O, faera aeat & IR1 f5an o 9% 3R 2047 T 100 GW URHTY] ot &l & A&

&I U fHar 51 g |

‘U.S. and Israel wanted a quick win, but they failed’

‘As time goes on. the price of oil is going to go up. And the world knows that this is not Iran’s fault. Th

is the fault of the Trump regime and Netanyahu! says the Iranian academic: in an interview with

The Hindu, he talks about Tehrans next plan of action. the neutrality’ of Arab countries hosting American bases, the role of its allies involved in the conflict and the future of its nuclear programme

Mohammad
Marandi

Stanly Johny

Imost two weeks af-
A ter the U.S. and Is-
rael started the war

on Iran, the conflict has
spread across the region.
Iran retaliated by attacking
Arab countries in the Per-
sian Gulf, American assets
in the region as well as Is-
rael. The Strait of Hormuz,
acritical international mar-
itime checkpoint, remains
effectively shut, driving up
fuel prices.

“The U.S. and Israel mis-
calculated big time,” Mo-
‘hammad Marandi, profes-
sor of English literature
and orientalism at Tehran
University, told The Hindu
in an interview. He said the
Arab countries in the Gulf
are not neutral players as
they are hosting American
bases. “As time goes on,
the price of oil is going to
@ up. And the world
knows that this is not Iran's
fault. This is the fault of the
Trump regime and Neta-
myahu,” he added. Edited
excerpts:

‘What is the status of the
‘war now, and how do
you assess Iran’s
response?

1think it's pretty clear that
the U.S. and the Israeli re-
gime have failed. They
were hoping for a quick
win. And we knew that this
would not be the case.
They miscalculated big

14Mar. ‘U.S. and Israel wanted a quick win, but they failed’

IANBT AN TR Sied] Sid A18d &, AP I P 7’

time. Even Mr. Trump ad-
mitted this when he said
he did not expect that Iran
would attack U.S. assets in
the Persian Gulf.

It either indicates that
he is very ignorant or it in-
dicates that the people
around him knew, but they
didn't tell him because
theyre Israeli firsters. And
for Israeli firsters, the only
thing that’s important is
the Israeli regime. So we
are where we are. Iran is
striking U.S. assets across
the Persian Gulf region.
And, of course, it's striking
the Israeli regime regular-
ly. There are estimates
about Iranian missiles and
drones and how many of
there exist; they were, of
course, wrong. Iran's

is playing the long game.
We are planning a war that
could go into next year and
after the U.S. midterm elec-
tions. This was the plan-
ning from the beginning.
And so neither of these
three objectives have been
met. But more important-
ly, there were other objec-
tives. Regime change and
so on and so forth. It’s all
failed. All they're doing is
killing innocent people.

The US. has de d
its soft power image over
Gaza. And now, it is losing
on the battlefield. Econom-
ically, it is also losing be-
cause the assets that the
U.S. has in the Persian Gulf
region are enormous. As
time goes on, the price of
ol is going to go up. And

drone and missile factories  the world knows that this is
are underground. Theyare  not Iran’s fault. This is the
producing drones and mis- ~ fault of the [Donald]
siles as we speak. Trump regime and [Benja-
The longer the war lasts,  min] Netanyahu.
the worse it is going to be
for them. That doesn't ButTehran’s retaliation
mean that we're not paying  is also having an impact
a price. Just before we on lran’s ties with its
spoke, they bombed neighbours. Whatis
Tehran. your take on that?
Marco Rubio has listed Well, the countries that it
out three objectives of has an impact on mainly
the war: destroy Iran’s are in the Persian Gulf. And
missiles, its missile these are tiny Arab family
production facilities, dictatorships. And they are
and its navy. If the war beginning to recognise that
continues, what kind of U.S. bases are a liability.
impact th i They're jisil at
attacks will have on they cannot have their
Iran’s capabilities? cake and eat it too. They

The bulk of Irans naval
forces are in underground
bases. The speedboats,
which form the bulk of
Iran's naval capabilities,
and which fire missiles are
all well protected. And Iran
has not used them yet. Iran

cannot have U.S. bases in
their territory to be used to
bomb Iran and then call
themselves neutral. So
they are being punished
for their own policies. The
Persian Gulf will never be
like it was before. After this
war is over, Iran will de-

mand full o ion.
And it will not allow these
countries to ever again be
used as platforms to threa-
ten Iran.

Iran did not start this
war. Iran did not want this
war. Iran wanted to carry
on with its business, its
economic ties, and allow
others to do the same. But
these regimes allowed the
US. to conspire against
Iran. They gave them bas-
es, they gave them the air-
space, even missiles were
fired from their territory,
from Kuwait, from Bah-
rain, from the Emirates,
and probably from Qatar
and Saudi Arabia too. Dur-
ing the 12-day war (June
2025), they launched a
blitzkrieg attack. And they
were the ones who were
begging for a ceasefire, as
we all know.

Do you think it was a
mistake that Iran
agreed toa ceasefire in
June 20252

No, back then, the Iranians
had two considerations.
One is that they did teach
the Israeli regime a lesson.
That’s why the Israeli re-
gime was seeking a cease-
fire. They didn't acoept the
ceasefire right away. They

d hitting for three
days roughly, and then ac-
cepted a halt in hostilities.
But the Iranians knew that
ultimately this is going to
be a war that includes the
US. And if that war had
continued, the U.S. would
have entered the fray. So
over the last eight months,
they've been making ma-
jor changes with regards to
their launching capabili-
ties, with regards to pro-
tecting their factories,
their missile and drone
factories.

The Israeli regime is not
a threat to Iran. Iran can
easily defeat it. For Iran,
the issue is the U.S. The
U.S. is the superpower. S0
over the last eight months,
Iran has been preparing it-
self for this war.

In Lebanon, Hezbollah
is fighting the Israelis.
In Irag, Iran’s allies are
involved in the fight.
But Houthis are not
visible. Where are they?

Iran and its allies are con-
trolling the pace of escala-
tion. In Iraq, Iran’s allies
can do much more than
what we're seeing right
now. Even in Syria, Iran’s
allies can do a lot more.
There's no reason for Iran

e “As time goes on, the price of oil is going to go up.
SY-SIY JHT ST ST, ad 9 PHd g

e And the world knows that this is not Iran’s fault.

3R g I @ b U8 R 1 Teedt e o

to go all out on day one. If
Iran wanted to do that,
Iran could have destroyed
all the tankers in the Per-
sian Gulf; it could have des-
troyed all the oil and gas in-
stallations, and there
would be no more oil and
gas from the Persian Gulf
for the next few years, and
that would destroy the glo-
bal economy. Iran doesn't
want that.

Look at the Strait of Hor-
muz. Iran has effectively
shut it. The Americans can
do nothing about it. The
side that has brought about
this crisis is the U.S., the Is-
raeli regime, and the Zion-
ist lobby. They are the ones
who are putting the global
economy at risk for the
sake of the Israeli regime.
Because the Israeli regime
does not care about any
entity but itself. But on the
other hand, we do not
want the global economy
to collapse. So this escala-
tion is managed. When the
time comes, Iran’s allies in
Yemen will be more active.

tened six months down the
road. We already negotiat-
ed with the Americans
twice. And as we were ne-
gotiating, they carried out
an attack.

Iran knows that the US.
is in deep trouble. They're
running out of ammuni-
tion. And the war is very
costly, very costly, at multi-
ple levels. So what Iran
wants is that while it's put-
ting pressure on the U.S., it
wants the region to recog-
nise that it can no longer
be used as a platform for
aggression against Iran.

It’s like a neighbour of
India giving a base to a
third party; let’s say they
give bases to the U.S., and
the U.S. starts striking In-
dia from those bases. And
then those countries or
that country tells the In-
dian government  that
we’re neutral. You can't be
neutral. That's your coun-
try. Iran rights as a sove-
reign, independent coun-
try, to have a peaceful
nuclear programme, must

all be respected.
Iran has maintained
that it would not talk to  There was a fatwa in
the U.S. But if the war Iran issued by the
continues, everybodyis  former Supreme Leader
going to suffer, against nuclear

i ‘What is . Iran has faced
the end, i0? ks in the last

eight months. Do you

Iran wants the global eco-  think Iran’s nuclear
nomy to function normal-  posture was a strategic
Iy. Thisis not a war that we  mistake?

started. This is an unpro-
voked war of aggression
where they murdered our
leaders and they murdered
citizens, including many
children, and they never
showed remorse for even
murdering little girls. This
war has to end in a way
Iran doesn't feel threa-

Before the [1979] revolu-
tion, the US. had taken
huge amounts of money
from Iran to develop a nu-
clear programme here.
Iran paid a lot of money to
develop a nuclear pro-
gramme. And the Ameri-
cans and the Europeans

were behind it, the Ger-
mans in particular. And the
French. After the revolu-
tion, Iran wanted to conti-
nue that. We know from
the International Atomic
Energy Agency (IAEA) that
Iran was producing a nu-
clear weapon. They should
be very thankful that Iran
has this fatwa. And there’s
a reason for this fatwa. It's
an ugly weapon. And Iran
did the same when the
‘West gave Saddam Hussein
chemical weapons [during
the Iran-raq war]. Iran’s
leader, Ayatollah Khomei-
ni, back then, who passed
away in 1989, did not allow
the Iranians to make their
own chemical weapons.

With regards to nuclear
‘weapons, Iran has decided
not to do so for moral rea-
sons, but also because of
all these tiny Arab family
dictatorships, which are
not very stable.

Does the fatwa still
stand?

The fatwa is still there. [
don’t think that any new
decision has been made.
The Iranians have already
said that the only thing that
could change Iran’s policy
is an existential threat to
the nation. And of course,
Iran is winning this war.
The Americans and Israelis
are not winning. And they
may go crazy because
they're losing, and that's
why they're bombing peo-
ple. But if there is an exis-
tential threat, then Iran's
nuclear posture  would
change. So for the time be-
ing, 1 see continuity with
regards to Iran’s foreign
policy, its internal policy,
and its nuclear policy.

e This is the fault of the Trump regime and Netanyahu,” says the Iranian academic.
I8 T AT 31R AqUTg 1 Terdl 8,7 S fagH #gd B

¢ In an interview with The Hindu, he talks about Tehran’s next plan of action, the ‘neutrality’
of Arab countries hosting American bases, the role of its allies involved in the conflict and the
future of its nuclear programme.
g g ! QU T WIeMhR H, I5IA dgv= B 3Tl 0T, MR f3HH! o Hofa T d
irﬁﬁwm%-‘zh? Teqar, Tuy § AT Teafal &t YT R 39S URHTY HTAHH &

TR dId Il
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Almost two weeks after the U.S. and Israel started the war on Iran, the conflict has spread

across the region.

AR 3R TTRTTA GRT $H | G5 Y& BT S F A & 6 §1G, I8 o8 I & o

B T g

Iran retaliated by attacking Arab countries in the Persian Gulf, American assets in the

region as well as Israel.

M A TaTe HRATS B gU IR 1w & 3Re 37N, & o srfvast fe®ml oik soRIgd

TR gHe foba|

The Strait of Hormuz, a critical international maritime checkpoint, remains effectively shut,

driving up fuel prices.

TS TASHENS, S TP HEIU] SIRRIFII T A1 8, YU U 4 &3 &, Oy sus ot

$IAd 5¢ B 5

“The U.S. and Israel miscalculated big time,” Mohammad Marandi, professor at Tehran

University, told The Hindu.

%ﬁﬁﬁmaﬁ?wﬂwﬁa@ TTETd TUMT &1, devT fayfaenea & UitheR Higwe WRigt 4 &
|

He said the Arab countries in the Gulf are not neutral players as they are hosting American
bases.

IR Hel b e & 3RT GRI TCRI a1 & i1 d AN fEHTT Bl TG PR B ¢
“As time goes on, the price of oil is going to go up.
Y-SR T ST ST, A 9 At s
And the world knows that this is not Iran’s fault.
3R g S § T I ST @t Tt el g
This is the fault of the Trump regime and Netanyahu,” he added.
Tg T I 3R Aq=ATg &1 el 8, o1 HeT|
What is the status of the war now, and how do you assess Iran’s response?
39 g ot fRUfa 7 §, AR 31T &7 B WA T B SHh Hd &2
| think it’s pretty clear that the U.S. and the Israeli regime have failed.
I e & b g8y & b it ok SoRTse TR SBd 38 B
They were hoping for a quick win.
d STed! Sitd & IHIG B Tg A
And we knew that this would not be the case.
sﬁ?gﬁﬂ?ﬂ T o5 T =7gT g
/ miscalculated big time.
Sgd JS! TTeld MU B |
Even Mr. Trump admitted this when he said he did not expect that Iran would attack U.S.
assets in the Persian Gulf.
g5t d [ gr A i 58 WoR foran Sa I51H Fel b 35 S ot Ul o $1+ uiRkfa= Tew
# ARPI fEH W gH S|
It either indicates that he is very ignorant or it indicates that the people around him knew, but
they didn’t tell him because they're Israeli firsters.

Ig 1 Al g1 ¢ b 98 95 =1 € a1 98 o I1h SMIURI & AN I & Ao 361 36
Tl ST TP 3 FoRSA-UYH IS 3|

And for Israeli firsters, the only thing that’s important is the Israeli regime.
aﬁvmsa-umwdﬁa;%qmwmﬂwﬁ%a@f%l

So we are where we are.

gHio 4 59 fRUfd A E

Iran is striking U.S. assets across the Persian Gulf region.

T Ul Tew &7 # st ol R gHa SR @ B

And, of course, it’s striking the Israeli regime regularly.

IR Ff3a = 9, g5 Fafta 0 3 gerTsdt e W f gHe sR @ 6|

There are estimates about Iranian missiles and drones, and how many of them exist; they
were, of course, wrong

IR $ T & IR T A T 7T ; 3 a0 9§ 7 3
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Iran’s drone and missile factories are underground.
R & 3 3R s FREM a2
They are producing drones and missiles as we speak.
d 39 9 off $ SR Asa s R B
The longer the war lasts, the worse it is going to be for them.
TSI el I8 g e, S1dh folt Sa1 &1 11 g
That doesn’t mean that we’re not paying a price.
SH] ATl I8 el § & EH $Hb] BIH el bl 36 & |
Just before we spoke, they bombed Tehran.
FHR] Sald U 31 Ugd, S5 dg¥ IR JHaR] &1
Marco Rubio has listed out three objectives of the war: destroy Iran’s missiles, its missile
production facilities, and its navy.
AT 3 3 g & I 3530 91T §: I Pt Frargal, 39 fAarsa Saure $al, 3R
IS AT DI T BT
If the war continues, what kind of impact will these sustained attacks have on Iran’s
capabilities?
e g STRY T|AT &, A 7 AR SHA! BT ST P &HaTSHf TR T THIS G2
The bulk of Iran’s naval forces are in underground bases.
E B ISR AR a1 YErTd 3! & 31
The speedboats, which form the bulk of Iran’s naval capabilities, are all well protected.
Tfeslcy, o §31 BT TR &dr b1 g7 3T 7, 3t dRg Qe B
Iran has not used them yet.
R A 3t T 31 IUANT gl e g
Iran is playing the long game.
OATET 5|
We are planning a war that could go into next year and after the U.S. midterm elections.
T U U g 1 1o &1 IR ¢ ol 3Tl Y SR i wreamafy g=mal & &g 9@ 9
qHA g
And so neither of these three objectives have been met.
3R TRTT 3 i SEAf A IS R T TS g B
But more importantly, there were other objectives like regime change.
Afee SO off Ay, 3 I O I i +f A
It all failed.
g% 99 fawd g1 T gl
All they're doing is killing innocent people.
d Had fAgy @l &I AR B ¢
The U.S. has destroyed its soft power image over Gaza.
AT = T H 3 Wit UTaR Bf 51 9 2 fea 71
And now, it is losing on the battlefield.
3R 3§ T8 gGaA H eR ET 5
Economically, it is also losing because the assets that the U.S. has in the Persian Gulf
region are enormous.
3fifer ¥4 & +ff 78 BR 1 € b ulkfae e &= & sffepT ot Juftrai sgd sl 1
As time goes on, the price of oil is going to go up.
S-S HT SiddT ST, 9 BT SHd 9¢
And the world knows that this is not Iran’s fault.
3R g S § o I ST &t Tt el

This is the fault of the Trump regime and Netanyahu.

Ig W QMY 3R Ad=Tg &1 7T g
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14Mar | Centre sets aside ¥57,381 crore to address ‘global headwinds’
Fg 7 Ay o’ A Fued F o €57,381 FAS @1 7@
14Mar | Price pressures
HeY qdld
14Mar | The fate of the Washington Consensus, once talisman
FIRITe HATd $T Yiasy, i U el T 91 Sfrat o1
14Mar | Sugar mills to report 5-8% revenue growth in FY26: ICRA report
ICRA f¥uie: Fy26 & 9t firal @1 3ma ® 5-8% gfg &1 UG

Centre sets aside 357,381 crore
to address ‘global headwinds’

Lok Sabha clears grant with around 22 lakh crore cash outgo; the ‘Economic Stabilisation Fund' from supplementary grants

will provide fiscal space amid global uncertainties, including ‘unanticipated supply chain disruptions; say Finance Minister

T.C.A. Shara Van
NEW DELHI

mid the $100-per-
barrel oil shock
and fears of energy
shortage and supply chain
disruptions arising out the
West Asia conflict, the
Centre has allocated
¥57,381 crore for an Eco-
nomic Stabilisation Fund
that would provide it fiscal
space to address global
headwinds, including “the
recent crisis or unantici-
pated supply chain disrup-
tions”, Finance Minister
Nirmala Sitharaman said in
the Lok Sabha on Friday.
She was replying to the
debate on the Second Sup-
plementary Demand for
Grants the government
placed before Parliament.
The Lok Sabha on Fri-
day passed the Centre’s de-
mand for a net cash outgo
of ¥2.01 lakh crore, includ-

Emergency Q

response

The Lok Sabha on Friday
passed the Centre's
Second Supplementary
Demand for Grants

= Approval sought for gross
additional expenditure of
around ¥2.81 lakh crore

® Savings and receipts
aggregates to around
80,000 crore

= Argund ¥2.01 lakh crore
net cash outgo for
additional expenditures

ing the ¥57,381-crore allo-
cation. Ms. Sitharaman
said the Centre would
meet its fiscal deficit target
for 2025-26 even after tak-
ing these fresh allocations
into consideration. The
Centre had sought appro-
val for spending around
¥2.81 lakh crore extra in
the current fiscal. With ad-

I want to highlight

the point that

the proposed Economic

Stabilisation Fund will

ide fiscal headroom to
nd to

NIRMALA

SITHARAMAN &
Union .
Minister

Finance

ditional receipts of around
¥80,000 crore estimated in
the supplementary, the net
additional cash spending
will be ¥2.01 lakh crore.

‘Strong framework’

The Minister said policy in-
itiatives undertaken post
COVID-19 “made sure that
the economy recovered

well” and helped the go-
vernment strengthen the
macroeconomic  frame-
work.

This has enabled the
country to absorb econom-
ic shocks without deviating
from the fiscal consolida-
tion roadmap, she said.

“But [ want to highlight
the point that the pro-
posed Economic Stabilisa-
tion Fund will provide fis-
cal headroom to allow
India to respond to the glo-
bal headwinds, such as the
recent crisis, unanticipat-
ed supply chain disrup-
tions, unexpected shocks
to sub-sectors in the Indian
economy and any other
event that may have signifi-
cant fiscal implications,”
Ms. Sitharaman said.

She added that the extra
expenditure would not en-
tail the Centre’s fiscal defi-
cit target being missed.

In her Budget speech on

February 1, Ms. Sithara-
man had stated that the go-
vernment was targeting a
fiscal deficit target of 4.4%
of India’s GDP.

“I wish to reiterate that
with all these extras that
we are coming up with,
whether it is technical sup-
plementaries or cash sup-
plementaries, 1 don’t want
any Member of Parliament
to wonder if I will be able
to reach the fiscal deficit
number that I have said
while placing the Budget,”
Ms. Sitharaman said on
Friday.

“The commitment given
to this House, inclusive of
the second supplementary
demand for grants, will be
within the fiscal deficit tar-
get that had been present-
ed in this Parliament on Fe-
bruary 1, 2026,” she added.

‘SLIGHT CONCERN’
» PAGE 4

14Mar. Centre sets aside ¥57,381 crore to address ‘global headwinds’

% 3 AP FAfeal A Frue F RiT 257,381 FRIS @@

e Lok Sabha clears grant with around %2 lakh crore cash outgo; the ‘Economic
Stabilisation Fund’ from supplementary grants will provide fiscal space amid global

uncertainties, including ‘unanticipated supply chain disruptions’, say Finance Minister

AGHHT A T 22 TG FRIS P e oag P 1Y 3G PI Aot of: RS

TP YATSRI WeT= B, oy w3t = et

Address : 3rd Floor, KV Tower, Padleyganj Road, Gorakhpur
Email Id : info@patrioticias.in

Contact Number : 9971932488

Website : patrioticias.in

Page14



YOUTUBE CHANNEL:

Amid the $100-per-barrel oil shock and fears of energy shortage and supply chain
disruptions arising out of the West Asia conflict, the Centre has allocated 357,381 crore for
an Economic Stabilisation Fund that would provide it fiscal space to address global
headwinds, including “the recent crisis or unanticipated supply chain disruptions”, Finance
Minister Nirmala Sitharaman said in the Lok Sabha on Friday.

$100 U O A TP, Sl wabe AR myfed yaar aae & s, S ufdm wikwr o
Y IUAGUR, % A 357,381 BRIS BT 3P FRRIBI0T By 3r1dfed far & St I
TSR USH ST difds affye gefoal 9 et o W, for <gifer dave ar sy smyfd
e U AR €, fa w=f fAder Warwor 3 Ywar & deaq 8§ wanl

She was replying to the debate on the Second Supplementary Demand for Grants the
government placed before Parliament.

Ig UG o A 81 TS, F§dia SFYR® 3G Hitl IR 964 &1 9dTd ¢ Yot Ui

The Lok Sabha on Friday passed the Centre’s demand for a net cash outgo of ¥2.01 lakh
crore, including the ¥57,381-crore allocation.

AHGUT A YHAR DI G B 22,01 ATE RIS P Y& AP 0T ! T & TR o, o
357,381 PRIS DT g XM g

Ms. Sitharaman said the Centre would meet its fiscal deficit target for 2025-26 even after
taking these fresh allocations into consideration.

gt TaRA 3 FEl fob g 39 T Mdel &) & T 3@ & 915 o 2025-26 & IS "reT
&g I R HAM

The Centre had sought approval for spending around ¥2.81 lakh crore extra in the current
fiscal.

&% = 91 faxd oy T TRIYT 22.81 TG BRI Afaivad Wd o fod Het A o

With additional receipts of around ¥80,000 crore estimated in the supplementary, the net
additional cash spending will be %2.01 lakh crore.

SIS B T 280,000 RIS DI Afafvard wifteral & ST & W, Y HfaRed Tde 4
2.01 IRG RIS g

‘Strong framework’

HeIgd rar

The Minister said policy initiatives undertaken post COVID-19 “made sure that the economy
recovered well” and helped the government strengthen the macroeconomic framework.

T A FeT f covID-19 & 16 fhT 7 —ifavrd vart 7 <ag g fovan o srforawn st
TRE U IHY 3R PR ! APIZHIFITHP id B! Holgd B3 H 7eg et

This has enabled the country to absorb economic shocks without deviating from the fiscal
consolidation roadmap, she said.

39 2 & 3 Sl o Ye H | Aee el 3 forr Iorediy Je |nf § faafid
g, 331 BT

“But | want to highlight the point that the proposed Economic Stabilisation Fund will provide
fiscal headroom to allow India to respond to the global headwinds, such as the recent
crisis, unanticipated supply chain disruptions, unexpected shocks to sub-sectors in the Indian
economy and any other event that may have significant fiscal implications,” Ms. Sitharaman
said.

Qe & T8 Y@ifhd BT drgal g foh TRatfad eiffe RS0 Siw yRd & Iera i
YRR a1 & IU-831 § AR Fedh R 3= TS BT T HR T foraT
HAEAYU! ST IYT THTT B TohdT §,” g2 WaRA 3 FeT|

She added that the extra expenditure would not entail the Centre’s fiscal deficit target being
missed.

35+ Bl foh Ig SHfdiad Td g & ITBIURT °TeT d&d I YHTad el |

In her Budget speech on February 1, Ms. Sitharaman had stated that the government was
targeting a fiscal deficit target of 4.4% of GDP.

1 THRER! DI 30 FoTe WTHOT H, ol TARAU A H5T AT fob TRBR GDP F 4.4% & ISTH I
UTeT W& B! BIRIT B BT AL I YT 7
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e “| wish to reiterate that with all these extras that we are coming up with, whether it is technical
supplementaries or cash supplementaries, | don’t want any Member of Parliament to wonder
if 1 will be able to reach the fiscal deficit number that | have said while placing the Budget,”
Ms. Sitharaman said on Friday.

H g5 qIge areah § o 37 3t sifaRad wrauml & S1avg, 918 d ddb-id! U 81 a1 7o
SRS, H 781 arg! i w1 1t Tive a8 I 3 o1 & Soie URgd ad 99 §dTE 7T ISTh N
e A& B U R U110, ot WARAY = YhaR Bi Hal|

o “The commitment given to this House, inclusive of the second supplementary demand for
grants, will be within the fiscal deficit target that had been presented in this Parliament on
February 1, 2026,” she added.

sﬂwﬁﬁmwaﬂ oo fgda srgqRe e AT +ft =fid 8, 1 BRak! 2026 HT A9

WL

India must find sources of sustainable
energy to curb inflation

he new series of the Consumer Price In-
T dex (CPI), the second data release of

which was issued on Thursday, does not
yet have enough historical data for robust com-
parisons, but does include enough information
to provide clues about the future. Retail inflation
in India quickened to a 10-month high of 3.2% in
February 2026, largely driven by food inflation
and precious metal prices. This rise is something
that the government should take note of early,
avoiding any complacency that might have crept
in due to the low inflation levels of the last year or
so. Food has a lower weight in the new series as
compared to the old one, but is nevertheless a
major driver of inflation with a 36.75% weight in
the overall CPI. Inflation in food and beverages
rose to 3.35% in February from 2.1% in the pre-
vious month, driven by quickening price levels in
the meat, oils, and fruits and nuts categories.
Notably, inflation in tomato prices stood at more
than 45%. Thankfully, this was accompanied by a
contraction in prices of the two other staples —
onions and potatoes — by 28% and 18%, respec-
tively. A large part of the low inflation last year
was due to a statistical base effect that is now
gone. Looking ahead, there are various factors
that could result in rapidly rising food inflation.
The first is that climate scientists are predicting
the return of the El Nifio effect in the middle of
the monsoon this year. A weak monsoon will nat-
urally raise food prices. The second impact will
depend on how long the conflict in West Asia
continues. Sustained natural gas supply con-
straints will hurt fertilizer production, affecting
food output and, eventually, prices.

The other factor that has driven inflation up,
and which will likely remain a major driver in the
near future, is the price of gold and silver. Gold je-
wellery saw inflation rise to 48.2% in February
from an already-blistering 46.8% in January. Infla-
tion in silver jewellery stood at more than 160% in
both January and February. With global uncer-
tainty and anxiety skyrocketing, the demand for
safe-haven precious metals is not going to let up
any time soon. Rising oil prices and LPG and LNG
shortages are already raising input prices for in-
dustry, which will eventually be passed on to con-
sumers. The Reserve Bank of India’s Monetary
Policy Committee has a tough job in its next
meeting in April. [nflation is being driven by sup-
ply constraints, so trying to reduce demand by
raising interest rates will not only have a minimal
impact on inflation but could also further hurt
growth when fuel constraints are already impact-
ing it. The onus lies with the government and its

T T ISP YT °TeT 989 & iR g1 Xg,” Si- Siiell

14Mar. Price pressures

HeY qdlid

e India mustfind sources of sustainable energy to curb
inflation

YR & GERWI (inflation) & AR (curb) B & T Haa St
(sustainable energy) & Hid B

e The new series of the Consumer Price Index (CPI), the
second data release of which was issued on Thursday, does not yet
have enough historical data for robust comparisons.

SUUIFIT & JADID (CPI) I 13 Y@dl, ForIDT goRT SeT Rl
AR &1 [T 7T, aﬁwwﬁﬁmﬁwm%mmw
BERSERIN

e However, it includes enough information to provide clues
about the future.

BTl 3T a1 ST A © % U8 ufasy & Wb e & a1 8|

e Retail inflation in India rose to a 10-month high of 3.2% in
February 2026.

YR H G GETEpifel Bradt 2026 H 3.2% P 10-HeH &b So TR W
ERER

e This increase was largely driven by food inflation and

precious metal prices.

gq@g@ﬁ;ﬂgﬂﬂ%ﬁﬁﬁﬁﬂ@@ﬁﬁﬁnﬁ%m
|

e The government should take note of this rise early.
WHR DI 39 g W IRMAS TR W &1 &1 A1

e It should avoid complacency caused by the low inflation
levels of the past year.
U8d av & U GEwifd & FRUT ST ATEIAIY I T 184

e Food has a lower weight in the new CPI series compared to
the old one.
T3 CPI el H @Te] UeIdf &1 YR R 3t ga-T § FH 5|

e However, food still remains a major driver of inflation.
b +ff TR 9eqU R Y U e s gs 2

e Food has a 36.75% weight in the overall CPI.
Hd CPI B T TSIl T R 36.75% G|

¢ Inflation in food and beverages increased to 3.35% in
February from 2.1% in the previous month.

@Te 3R U veryf Bt gERwifa Bradt # 3.35% 3 TS, S fUsa
e 2.1% At

e This rise was driven by higher prices in meat, oils, fruits and
nuts.
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Ig gig Wi, a9, B 3R a1 &1 Bl ¥ If A g3
Inflation in tomato prices stood at more than 45%.
THTER Pt DIl § GERWITT 45% A D 3|
At the same time, prices of onions and potatoes declined.
T T W SR 3T F BiHal § ARTae oS |
Onion prices declined by 28%.
WS P P 28% HHATS
Potato prices declined by 18%.
AT DI B 18% HI TS|
A large part of the low inflation last year was due to a statistical base effect.
fed a9 & 9 GETEwifa T TS HRU JIRBIP T SATUR YHTT (base effect) UT|
That base effect has now disappeared.
3/d 98 YR THTT JHTE &1 THT & |
Looking ahead, several factors could increase food inflation rapidly.
3T 3T/ §U H3 HRE WTel GETEHHa HY aoft | 9¢1 TFa ¢ |
The first factor is the possible return of EI Nifio during the middle of the monsoon this
year.
UgE HRUT 3 I8 AR & Aeg § T 9 &1 arrfY &t Guran g1
Climate scientists have predicted the return of El Nifio.
STAdR] aRTH! A Te i ) aruit $t yfasgamh @ 8
A weak monsoon would raise food prices.
FHAGR TR ¥ WTe] I 9¢ Pl ¢
Another factor depends on the duration of the conflict in West Asia.
R HRS i viRkmar § Jud $t srafy ® MR sar gl
Natural gas supply constraints could hurt fertilizer production.
I 3myfd ® w1t ¥ Idvw Iae yHIfaa 8l IHar |
This could affect food output and prices.
T @I IeaTe R S yHfad 8 Favel! B
Another major driver of inflation is the price of gold and silver.
TERBIA &1 T 3R Y SR HHT 3R Fidt &1 Fhd 7
Inflation in gold jewellery rose to 48.2% in February from 46.8% in January.
T & YT B GERBITd THaRI & 46.8% T TgBY BRaA A 48.206 71 75|
Inflation in silver jewellery was more than 160% in both January and February.
AT P SMYTUN Bt GEIRWIa FTa iR Beast Q-1 A 160% | HfU® &
With global uncertainty increasing, demand for safe-haven precious metals is rising.
e & HRU PRigra A & = § St ergei @ 7 5g R
This demand is unlikely to decline soon.

g AT STeg $H 814 B AHTGAT T8 8

Rising oil prices and shortages of LPG and LNG are increasing industrial input costs.

99 Pt P« & gfex iR LPG TUT LNG F Tl T e 91 arrd 9¢ W81 3|
These costs will eventually be passed on to consumers.

Y AT fcfdl: STHIFATS TR STl AT |

The Reserve Bank of India’s Monetary Policy Committee (MPC) faces a difficult
decision in its April meeting.

YRy Rerd s 31 Aifge Hifa afifa (vec) o sita 3t de & w3 FHofa o= gl
Inflation is currently driven by supply constraints.

I & gErRpifa gerd: 3mgfd arurei I 9k 1

Raising interest rates to reduce demand may have minimal impact on inflation.
I HU HI & T ST R @1 ERW 1T IR FH YHTT ST Johal 8|

It could also hurt economic growth.

78 nffe fawra &t off wutfag &= w&ar g

Fuel shortages are already impacting growth.

2YT B HHI U I g1 offes i @t yutfad s I B
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e Therefore, the responsibility lies with the government to expedite alternative fuel sources.

eIt Rt IRPR W g fF a8 dofcus S Aidl 31 doit 4 fasfa &1 |

The fate of the Washington Consensus, once talisman
BViQs

nce upon a late-20th-century lecture

circuit, the phrase “Washington

Consensus” (WC) did the work of a

talisman: 10 tidy policy prescriptions
that promised macro stability, market-led growth,
and a path out of crisis for beleaguered states.
John Williamson, who coined the term in 1989,
formulated its 10 commandments: fiscal
discipline; reordering public spending toward
pro-growth priorities; tax reform to broaden the
tax base and lower rates; liberalisation of interest
rates; competitive exchange rates; trade
liberalisation through lowering tariffs;
liberalisation of inward foreign direct investment;
privatisation of state-owned enterprises;
deregulation to remove barriers to entry and
competition; and securing property rights. These
were presented as near-universal remedies,
administered by institutions in the West that
watched the global macro-economy like
physicians with a single, favoured prescription,
summed up in the words liberalise, privatise, and
deregulate. Three decades on, the prescription
seems obsolete, overtaken by the onrush of
global events.

Its shaping, its legacy

The Washington Consensus was never merely
technocratic; it carried a political history.
Adopted in moments of crisis, its reforms arrived
bound up with conditionality, bargaining power,
and a belief that markets, once set free, would
generate growth that trickled down. The core
tenets of the “consensus” emerged from the
ideological crucible of Reaganomics and
Thatcherite structural adjustment programmes.
These principles - fiscal austerity, deregulation,
privatisation, and trade liberalisation — were
adopted with little critical scrutiny by the Bretton
Woods Institutions (the World Bank and the
International Monetary Fund, or BWIs) and their
regional counterparts such as the Asian
Development Bank during the mid to late 1980s.
Their embrace was largely a response to the debt
crises and macroeconomic instability that
afflicted many developing countries at the time.

Yet, the consequences of this orthodoxy were
far-reaching and, in many cases, deeply
destabilising. The Asian financial crisis, which
erupted in Bangkok in 1997, and the global
financial meltdown of 2008, were among the
most visible symptoms of the Consensus’s
systemic flaws. Equally telling were the
breakdowns of the WTO ministerial meetings in
Seattle (1999) and Canciin (2003), which exposed
the deepening rift between developed and
developing nations — a divide the Doha Round
never managed to bridge.

One of the most damaging legacies of the
Consensus was its categorical rejection of
industrial strategy. Promoted by the BWIs on
behalf of industrialised nations, this taboo was
reinforced through WTO rules on Trade-Related
Investment Measures (TRIMs), intellectual
property (TRIPS), and subsidies — all of which
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constrained the policy space for developing
countries seeking to nurture domestic industries.
Another pillar of WC dogma was deregulation in
favour of an idealised “free market”, even in
contexts where market institutions were weak or
non-existent — as was the case across much of
Africa and the least developed countries. For
decades, the IMF advanced the notion that
inequality was irrelevant so long as growth
occurred and would eventually “trickle down”. In
practice, however, Structural Adjustment
Programmes proved particularly harmful to the
poorest nations, which lacked even the minimal
institutional foundations upon which the WC’s
assumptions were built.

Compounding these issues was the manner in
which the WC was conceived — largely in western
capitals, without meaningful consultation with
the developing countries that would bear the
brunt of its implementation. The results were
mixed enough to invite reappraisal, even during
the WC’s heyday. Some countries — parts of East
Asia, Pinochet’s Chile — found ways to combine
market openings with strong state direction and
industrial strategy. Others — several Latin
American cases, some post-Soviet transitions —
suffered debt crises, inequality spikes and social
backlash.

A loss of faith

The conditionalities imposed by the BWIs and the
rigidity of WTO rules led to widespread
discontent, manifesting in street protests across
the Global South throughout the 1990s and
beyond. The backlash against globalisation —
whether from the anti-capitalist left in earlier
decades or the far right after 2008, with its toxic
blend of white supremacy, racism, and
anti-immigration sentiment — can be traced, at
least in part, to the failures of the WC and the
global financial crisis it helped precipitate.
Movements such as MAGA and Brexit reflect this
disillusionment.

Ironically, none of the countries that
successfully industrialised — neither the United
States nor Japan before the Second World War,
nor South Korea, Taiwan, or Singapore in the
post-war era — adhered to the WC’s prescriptions
during their formative years. Their success was
rooted in state-led strategies that prioritised
industrial policy, precisely the kind of
intervention the “consensus” sought to
delegitimise.

The WC may have dominated the late 20th
century, but its time has passed. The task now is
to craft a new consensus — one that is inclusive,
context-sensitive, and responsive to the realities
of a multipolar, digital, and ecologically fragile
world.

We must revisit the policy mix that enabled the
rare post-war success stories — South Korea,
Taiwan, and in its own way, China — to ascend
into the ranks of advanced economies. This does
not mean a wholesale return to 20th-century
models, but rather a thoughtful adaptation of

their core principles to contemporary challenges.
Education, public health, infrastructure
investment, and “infant industry” protection
remain as vital today as they were then. But new
imperatives — digital trade, climate resilience, and
Al governance — demand fresh thinking and
innovative frameworks.

We are witnessing two new trends: one, the
emergence of a “post-Washington consensus™
that insists on public accountability, social safety
nets, and the politics of redistribution; the other,
the Beijing counter-narrative, where state-led
intervention, targeted industrial policy, and
limited political liberalisation offer an alternative
template.

1f the late 20th century was the triumph of
liberalisation, the mid-2020s have seen its
theatrical undoing in the form of the Trump tariff
tempest — sweeping, erratic and punitive.
Protectionism is being brandished as an
instrument of geopolitics and domestic politics
alike. Supply chains are being reconfigured, not
so much for efficiency but for dominance and
national security. The implicit bargain that
underwrote the WC — that free markets would be
the engine of prosperity, and supply chains the
neutral plumbing of global commerce — has been
strained by a revived appetite for economic
nationalism, and the wielding of sovereign power
as a battle-axe rather than a shield.

Tariffs and industrial subsidies signal a
re-politicisation of economic policy. They reveal
that Trump’s America is willing to accept
short-run costs and global friction to reclaim
perceived strategic advantage. If in 1990 the
default was “liberalise”, in 2025 the default is
“what will protect our interests?”

The shattering of a myth

Has the world moved to a new consensus? Not
exactly. What has emerged is less a single set of
new verities and more an acceptance that policy
must be politically context-sensitive. A pragmatic
eclecticism now rules: fiscal prudence still
matters, but so does targeted public investment;
markets are powerful allocators, but they need
rules, institutions, and buffers; trade is
growth-enhancing, but national security can
justify strategic decoupling and politics can justify
tariffs.

The neat ideological narrative — liberalise,
privatise, deregulate — has given way to a toolbox
from which policymakers pick instruments with
explicit geopolitical and distributional aims. In
that messy landscape, success will come from the
hard work of designing policies that fit national
capacities, global constraints, and political
realities.

That is not the end of globalised liberalisation;
itis the end of the myth that there is a
ready-made template that every nation subscribes
to. The struggle to grow and prosper is still every
nation’s struggle. But each has to find its own
path forward amid the policy mess into which all
have been plunged.

14Mar. The fate of the Washington Consensus, once talisman

ST BT WA, ot B AT T T ST AT

e Once upon a late-20th-century lecture circuit, the phrase “Washington Consensus” (WC)
did the work of a talisman: 10 tidy policy prescriptions that promised macro stability,
market-led growth, and a path out of crisis for beleaguered states.

T JHY 2041 Tt & Ia1e & URSATT Al WX “Washington Consensus (WC)” aiaiSl Tsh
A B R B HaT AT: 10 Fogatyd -fa FE=r S fen) fRRar, srar-snuie fasm,
3R Aheuxd Il & T Heoe A a1eR Frwant &1 7rf 7 &1 arer U

e John Williamson, who coined the term in 1989, formulated its 10 commandments.

S fafere, fSiA 1989 H 8 Xsg T1gT, 3T $UD 10 ST R fHhu|
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« fiscal discipline

- IASTD YT ST

 reordering public spending toward pro-growth priorities

- ATaSIP 04 B! fasTa=ga wdfiawarsi &1 3k grifed &
« tax reform to broaden the tax base and lower rates

- B YR P TIPS I 3R ¥ FH HI & fAIE H3 guUR

« liberalisation of interest rates

- TS G| BT IGIRIBIT

» competitive exchange rates

- yforeeff fafFra @R

« trade liberalisation through lowering tariffs

- 2N 9 FYP IR IgRIHI0T

* liberalisation of inward foreign direct investment
- yeagf faceft far & smrae @1 Igtexur

* privatisation of state-owned enterprises

- TY-FqTT A aret Il BT FAsfiewor

» deregulation to remove barriers to entry and competition

- yaT SR wfeRet Ft arensi ot e & fog e wura s

* securing property rights

- Tufxr SiftreRI @t gRam

These were presented as near-universal remedies, administered by institutions in the
West that watched the global macro-economy like physicians with a single, favoured
prescription, summed up in the words liberalise, privatise, and deregulate.

T AW QWS SUaIR & U H foa T, forg uifdredt wwuraf gRT A fosar
o Ay Aeht Srforaw #) T @ A o STaer U URidiel ga1 & A1y, SN liberalise,
privatise, and deregulate el H Hafud foar mani

Three decades on, the prescription seems obsolete, overtaken by the onrush of global
events.

I T aTe, U8 TRa1 QR 3R 3uife udid giar B, i 33 e weail @1 aw
e A Ui oIS faan gl

Its shaping, its legacy

EEal :

The Washington Consensus was never merely technocratic; it carried a political history.
Washington Consensus $1ﬁ%aaao—-ﬂﬁ=ﬁﬁr=1€‘f%n; Eﬁﬂﬁﬁﬁ?gﬁ?ﬂ o} =i
YTl

Adopted in moments of crisis, its reforms arrived bound up with conditionality, bargaining
power, and a belief that markets, once set free, would generate growth that trickled
down.

Tpe b THY YT T 34 GURT & I W, Wearen =i, 3R I8 faym Je1 o1 i ga
TR 3idd: VAT faPprT Icua & Sl i a& ugam|

The core tenets of the “consensus” emerged from the ideological crucible of Reaganomics
and Thatcherite structural adjustment programmes.

%Y “consensus” %H’@lﬁl@ﬁ Reaganomics 3R Thatcherite structural adjustment
programmes F JaTiRe didl T IR

These principles — fiscal austerity, deregulation, privatisation, and trade liberalisation
— were adopted with little critical scrutiny by the Bretton Woods Institutions (the World
Bank and the International Monetary Fund) and their regional counterparts such as the
Asian Development Bank during the mid to late 1980s.

T Rygid — fiscal austerity, deregulation, privatisation, 3R trade liberalisation — @I
Bretton Woods Institutions (World Bank 3R International Monetary Fund) GRIKRE
&l gHde S Asian Development Bank gIRT 1980 %W%H‘Wﬁmﬁfﬁm 3%
SIS HIAT & SO 7T |
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Their embrace was largely a response to the debt crises and macroeconomic instability
that afflicted many developing countries at the time.

TAHT AT ST A I JHY Fs [APIRIRIE 3= &1 THII A ard BT Hebe 3R Ahl
e SRR 1 ufdfshar o

Yet, the consequences of this orthodoxy were far-reaching and, in many cases, deeply
destabilising.

i off, 9 foaRuRT & aRomy gamdt SR &% Al § 1R 0 @ 3fRR 7+ ard 33
The Asian financial crisis, which erupted in Bangkok in 1997, and the global financial
meltdown of 2008, were among the most visible symptoms of the Consensus’s systemic
flaws.

uRraTE faxfta e, St 1997 ® die § 3= g, 3R 2008 FT afyw faxdta dwe,
Consensus @1 YOI HHNGI & Ta WY IGE0N | |

Equally telling were the breakdowns of the WTO ministerial meetings in Seattle (1999) and
Cancun (2003), which exposed the deepening rift between developed and developing
nations — a divide the Doha Round never managed to bridge.

T TWE WTO WARAIT 98! Seattle (1999) 3R Cancin (2003) HT fawra g1 H Agayuf
o, oo faofRra SR faeraiia 31 & dia Fgdt W8 & IOFR {1 — e Ut fausH
fSR Doha Round Y FHTE 751 &R FHT|

One of the most damaging legacies of the Consensus was its categorical rejection of
industrial strategy.

Consensus & TaY gIM®HRS faRd! & ¥ Td 391 SN Iurifa &1 gt srdftedr 1|
Promoted by the BWIs on behalf of industrialised nations, this taboo was reinforced
through WTO rules on Trade-Related Investment Measures (TRIMs), intellectual
property (TRIPS), and subsidies.

drenfires

a?tﬁ?ﬁ 3R T BWIs W@@T‘%ﬁ%ﬂﬁﬁﬂaﬁ WTO & fraHY 9 Trade-Related
Investment Measures (TRIMS), intellectual property (TRIPS), 3R subsidies & ATTH Y
3R Tote o |
These rules constrained the policy space for developing countries seeking to nurture
domestic industries.

3 FoEl 3 T I ! fasRid S B SR o7 38 faeraxita 3= & Hifa wd=ar
&I Hifera o= fean

Another pillar of WC dogma was deregulation in favour of an idealised “free market”.
WC RIGia &1 U@ 3R YR AT 3MeRiTPpd “free market” & &l H fafaa=r wame o=

This approach was applied even in contexts where market institutions were weak or non-
existent, as across much of Africa and the least developed countries.

Tg =RH 37 uRfRufa # oft @y fasar mar SeT aeiR WRITE FHwiR a1 sif&iaasiq off, o
AWIPT AR T FH fasla = o

For decades, the IMF advanced the notion that inequality was irrelevant so long as growth
occurred.

D! Ib IMF 3 T8 YR 3T 9Ts fob oId dep AP 81T €, ST Heael g |

The assumption was that growth would eventually “trickle down”.

gg 1 feran T o fob fdebr 3idd: “trickle down” BT

In practice, however, Structural Adjustment Programmes proved particularly harmful to the
poorest nations.

FagR 1, 'Glmii?h, Structural Adjustment Programmes 9 fRiy ¥u ¥ 9ad 9 =0 &1
RESIEREEIRI

These countries lacked even the minimal institutional foundations upon which the
Washington Consensus assumptions were built.
Eﬁ%W%WWﬁWWﬁﬁmeWashmgton Consensus &1
YRUME 3YTRd of|

Compounding these issues was the manner in which the WC was conceived — largely in
western capitals, without meaningful consultation with the developing countries that would
bear the brunt of its implementation.

3 grEnSHl ®I 3R F¢M aTaT BRI T8 AT {6 W Bt sfaeron Jerd: ufdndt Irerenfaay & o
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T3 f, fom 37 fapresiie &= @ urdes wmmR! i for 39 Srat-aa- 3T 9ad e YR
SO YTl
The results were mixed enough to invite reappraisal, even during the WC’s heyday.

9% aRomy 3o+ Ffda 2 fos we & wauiera & SR & $9% qaHedih &1 SHTaRgdhdl
HEYH B o

Some countries — parts of East Asia, Pinochet’s Chile — found ways to combine market
openings with strong state direction and industrial strategy.

@%&ﬁr udf ef¥m & R ok fUR) &1 fRreft — 3 IR @ieA &1 Aoted Ity fRgRE
3R 3ftenfire Turifa & Ty Sisd & e T faw|

Others — several Latin American cases, some post-Soviet transitions — suffered debt
crises, inequality spikes and social backlash.

3 A — P AfeT AN ISEVN 3R $T WfAFd-uyTd HHHUN — B! BT Jebe,
ST § a1 gfg 3R IraTfore wfafssar &1 9w &A1 ge|

A loss of faith

Ay &t g1

The conditionalities imposed by the BWIs and the rigidity of WTO rules led to widespread
discontent, manifesting in street protests across the Global South throughout the 1990s
and beyond.

BWIs RT @Y T =rat 3R WTO el &1 HoRal A aue Sridy &1 o4 3T, St 1990 &
IS 3R IS d1E Y T Iad A8 & 8P Uil & =0  fexars

The backlash against globalisation — whether from the anti-capitalist left in earlier
decades or the far right after 2008, with its toxic blend of white supremacy, racism, and
anti-immigration sentiment — can be traced, at least in part, to the failures of the WC and
the global financial crisis it helped precipitate.

st & fare ufaferar — 1R 98 Usd & <RIah! H Yshare-farieh amuy § srg gl ar
2008 & 91g F Sifaefaroryy ¥, e 4q aeiva, Awarg SR myara--faRidt wra=n o1 frson
T — 3fif¥r =0 ¥ W B fawraarsit iR 399 9 affye faxiiy Jwe 3 IS g3 8
Movements such as MAGA and Brexit reflect this disillusionment.

MAGA 3fR Brexit SR 3fieie 39 fART=IT 3R Mg U7 &1 exifd &

Ironically, none of the countries that successfully industrialised — neither the United States
nor Japan before the Second World War, nor South Korea, Taiwan, or Singapore in the
post-war era — adhered to the WC’s prescriptions during their formative years.
ﬁ@m%%%m%ﬁﬁwﬁaﬁ%ﬁﬁﬁwm—qamwm, q
g fay g5 & ugd &1 91U, 3R A 51 gféror sifvan, argar a1 RmgR = o uRfYe
fa@wr aron & we @ e &1 urem foan)

Their success was rooted in state-led strategies that prioritised industrial policy, precisely
the kind of intervention the “consensus” sought to delegitimise.

! FOheTaT ISY-Aqed arell JuTaa) R 3nend off o eftenfire e & urufiyedr d o
31 I THR & FEIAT B! “HATH” 7 SAY ST B DI 1 A

The WC may have dominated the late 20th century, but its time has passed.

208t Wt F e T We BT UYE 8T 8N, Al STHT THY 316 JHTW &t gl ¢ |

The task now is to craft a new consensus — one that is inclusive, context-sensitive, and
responsive to the realities of a multlpolar digital, and ecologically fragile world.

39 S I § fob U 11 Agufd gian UK fasar ST — o waTaRt, deH-Haeasia 8t ok
Tgyd, %ﬁmawwﬁwﬂuwﬁwgﬁmaﬁamﬁwﬁ%me‘n

We must revisit the policy mix that enabled the rare post-war success stories — South
Korea, Taiwan, and in its own way, China — to ascend into the ranks of advanced
economies.

gH 39 Hifa frgror 3 g wrilen ST =i e goiy gSIaR awerdr o Sgii-ral — gfaror
BT, a1gaM, 3R 309 e ¥ 99 — &I I srdfagawarait &t Juft § ugan & wem SR
This does not mean a wholesale return to 20th-century models, but rather a thoughtful
adaptation of their core principles to contemporary challenges.
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g1 o 204 Tt & ATsal &t guf aruRdt 76T ], afcss 37 g Rygial &1 qudTei
Tl & IR TIa-GHgIHR SIHierd ¢ |

Education, public health, infrastructure investment, and “infant industry” protection
remain as vital today as they were then.

e, ardwifae W, gard e[ & fHawr, ik «Rigy e GReor o of 3aA &
Heayul € fora- ugd 31

But new imperatives — digital trade, climate resilience, and Al governance — demand
fresh thinking and innovative frameworks.

dfd 7% SMaadart — fEfred AR, Srearg we=iedn, 3R Al /M — Y faR ¢k
TarAd gfd & 7T Bl B

We are witnessing two new trends: one, the emergence of a “post-Washington
consensus” that insists on public accountability, social safety nets, and the politics of
redistribution; the other, the Beijing counter-narrative, where state-led intervention,
targeted industrial policy, and limited political liberalisation offer an alternative
template.

T &1 TS Uqftrl <E 3 & UgH, “UIe-aIRRTeT Saud” BT SHRAT Sl Arduli=d Jaragat,
AT GRET STe, 3R YAfaRor Pt Ier-ifa IR ok a1 §; g, o ufaueha s, wist
Aisd UXd |

The shattering of a myth
TS fUYS &1 gen

If the late 20th century was the triumph of liberalisation, the mid-2020s have seen its
theatrical undoing in the form of the Trump tariff tempest — sweeping, erratic and punitive.

gfe 20 Tt & ITRIY DI SGRIHRT B fa/a H81 ST, T HA-2020 F P H 3D
AeH R fque g ¢fw G & T4 8 <61 T — U, ST 3R S8 |
Protectionism is being brandished as an instrument of geopolitics and domestic politics
alike.

TREIUTATG (Protectionism) ®T 3d YRTSTH 3R TR IS GHI & T IUBR & 9 J
TRINT faa ST @ B |

Supply chains are being reconfigured, not so much for efficiency but for dominance and
national security.

TS 99 1 316 G&IAT & SOl YH ST P YR&M & o GRS foam o1 w1 5

The implicit bargain that underwrote the WC — that free markets would be the engine of
prosperity, and supply chains the neutral plumbing of global commerce — has been
strained by a revived appetite for economic nationalism, and the wielding of sovereign
power as a battle-axe rather than a shield.

a8 T THAT For WC T 3R faam U1 — & Yo ITR T & $5H 511 3R Wwrg
A AP ATIR $! T W1 g — 3rF enffe D G Uafy iR

Ard e Ifed & 1 & I9 §RIR &1 e WA Y HHGIR 8l T 5|

Tariffs and industrial subsidies signal a re-politicisation of economic policy.

fvw 3R sienfire afsast snfde Hifa & .- weifasRor &1 d6d ad &

They reveal that Trump’s America is willing to accept short-run costs and global friction to
reclaim perceived strategic advantage.

d g 2xd & fs Tva &1 ¥t S iq Yuritfae @y & g T A & e sreuapifere
ANTE 3R AP T B! WHR B & o TR

If in 1990 the default was “liberalise”, in 2025 the default is “what will protect our
interests?”

e 1990 H g& Ught “Igri®ror ft, df 2025 B a Uy § — “gHI fEal Yt Tam oar Hem?”
Has the world moved to a new consensus? Not exactly.

1 g forelt T Hewfa 2 1 3iR 96 TS 82 e el

What has emerged is less a single set of new verities and more an acceptance that policy
must be politically context-sensitive.
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S ST T I8 bt uep U Ryl o1 g e afce a8 Wiebrdan § i iferat werifae dqef
& gfa Hdg=iia gt =feul
e A pragmatic eclecticism now rules: fiscal prudence still matters, but so does targeted
public investment; markets are powerful allocators, but they need rules, institutions, and
buffers; trade is growth-enhancing, but national security can justify strategic decoupling

and politics can justify tariffs.
gadIG (pragmatic eclecticism) &1 YT g ISTHIEIT SRME 3iaf oft

ﬂ?ﬁ{ﬂf%ﬂ%ﬁf&mvﬁﬁmﬁ%ﬁr

1t I &Y 3MTIRIH §; AR TA1eH & it

3MTdee B, W I Frael, R SR RAT-67 B a2yl 81l 8 SUTUR 3 &) damdi 8,

W

RN® 1 Ifed BT W B
e The neat ideological narrative — liberalise, privatise, deregulate — has given way to a
toolbox from which policymakers pick instruments with explicit geopolitical and
distributional aims.
HIh-JUd deRe HYT — IgRIPpel, fsieur, fafaaa-gfea — s« te Hifa-susmol &
a1 © Sed TS B, Wiel Aifa-Fafar wy yRrerifae iR faarureTe |adi & Wy SuH g

gl

BT GR&HT U 3T (strategic decoupling) 1 3fed 381 Hebdl & SR I

e |In that messy landscape, success will come from the hard work of designing policies that fit
national capacities, global constraints, and political realities.

39 Sifed URe=g § uberdl 3 Aifadl & Hie o § srerht o Ik ararsi, e e
3R oo areafaddrsi & 3% 8l

e Thatis not the end of globalised liberalisation; it is the end of the myth that there is a
ready-made template that every nation subscribes to.

Sugar mills to report
5-8% revenue growth
in FY26: ICRA report

Press Trust of India
MUMBAI

Integrated sugar mills are
likely to see moderate reve-
nue growth of 5-8% in
FY26, driven by improved
sugarcane availability and
stable sugar prices, a re-
port said on Friday.

However, margins are
likely to remain broadly
stable as cane prices have
increased, while ethanol
prices have remained lar-
gely stagnant, rating agen-
cy ICRA said in the report.

For sugar year (SY)
2026, the Fair and Remun-
erative Price (FRP) for su-
garcane has been in-
creased by 15 to ¥355 per
quintal for a basic recovery
rate of 10.25%.

ICRA expects the oper-
ating margins of integrated
sugar mills to remain
range-bound at around 10-
10.5% in FY26 compared to
9.6% in the previous year.

The revenue growth for

For SY 2026, the FRP for
sugarcane has been increased
by %15 to ¥355 per quintal.

integrated sugar mills is
projected to remain mod-
erate at 5-8% in FY26, sup-
ported by higher cane
availability and stable su-
gar prices, the rating agen-
cy said.

ICRA also noted that
borrowings of its sample
set are likely to moderate
in FY26, supported by pro-
fit accretion and repay-
ment of distillery loans,
which is expected to keep
the capital structure com-
fortable and improve cov-
erage metrics.

Ig Aftpd ISRV &1 3fd 781 ©; Sfch I8 39 us a1
3id & 7 X 3w & fou S -y Aied dive B

e The struggle to grow and prosper is still every
nation’s struggle.
faera ok agfs & fow duy onft o g Iy &1 HEv B

e But each has to find its own path forward amid the
policy mess into which all have been plunged.

AP TAF < B I HfavTd reqawyT & s g1 ART
T4 @Yo gn s ot 3w g U e

14Mar. Sugar mills to report 5-8% revenue
growth in FY26: ICRA report

ICRA R1d: Fy26 ® <+ farell &1 3ma ® 5-8%
gfes 1 AUt

e Integrated sugar mills are likely to see moderate
revenue growth of 5-8% in FY26, driven by improved
sugarcane availability and stable sugar prices, a report
said on Friday.

TSP It fral J FY26 H 5-8% ®1 AW 31T gig o8&
B! HYTGT &, ST SgaR AT Suasdr 3R fRR A+t Frual @
Of¥d 8, YehaR &I T Rulé o Fer |

e However, margins are likely to remain broadly
stable as cane prices have increased, while ethanol prices
have remained largely stagnant, rating agency ICRA said in
the report.

BTdifas, AR U FRR T8 3T HHTaT § Filfc T Bt
PITA 9G] €, TTad YA B DI HIHT G dP [RR I &,
T TR ICRA = RS & &gl

e For sugar year (SY) 2026, the Fair and
Remunerative Price (FRP) for sugarcane has been
increased by %15 to ¥355 per quintal for a basic recovery
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A adf (sv) 2026 & forw, T3 F1 IR SR AHUBTEY YT (FRP) 15 FgIaR 2355 Ufd fbea
B e T B, S 10.25% Y Ypadt g% W SR g

¢ ICRA expects the operating margins of integrated sugar mills to remain range-bound at
around 10-10.5% in FY26 compared to 9.6% in the previous year.

ICRA &1 30 8 f tipa

-t et & ufmmes |Jifeia Fy26 A 10-10.5% & MU

ey 387, S fUsd 99 & 9.6% HI a1 A 7

Iﬁty of care

The state must not evade responsibility
when it pushes for vaccination

he Supreme Court of India’s directive in

Rachana Gangu to the Ministry of Health

and Family Welfare to design a no-fault
compensation scheme for serious adverse events
following immunisation (AEFI) arising from In-
dia’s COVID-19 vaccination campaign marks a
shift from a fault-based liability system to a no-
fault one in state-run public health programmes.
The case arose from writ petitions filed in various
courts by families claiming that their relatives
had died or suffered serious injury after receiving
COVID-19 vaccines. Rachana Gangu was over the
deaths, in 2021, of two women aged 18 and 20, al-
legedly from vaccine-induced immune thrombot-
ic thrombocytopenia (VITT), a rare complication
of the Covishield vaccine. Affected families con-
tended that India had no dedicated mechanism
to compensate those harmed in a state-run pro-
gramme. For several years, the government re-
sisted establishing a compensation policy be-
cause it held that vaccination was voluntary,
serious AEFI rates were extremely low, and ag-
grieved citizens could sue vaccine manufacturers
in civil court — a position the Court has since re-
jected as being impractical for ordinary indivi-
duals. The new ruling also builds on Jacob Puliyel
(2022), in which the Court rejected challenges to
emergency vaccine approvals but emphasised
the need to make AEFI data publicly available.

In 2024, a few years after scientists had esta-
blished the same concern in medical literature,
AstraZeneca acknowledged in a UK. court docu-
ment that Covishield could, in rare instances,
cause VITT. Since most Indians were vaccinated
with Covishield, the admission further under-
mined the government’s position that links bet-
ween the vaccine and certain deaths were unpro-
ven or coincidental. Despite operating one of the
world’s largest immunisation efforts, India has
historically lacked a dedicated national vaccine
injury compensation programme. Many coun-
tries, including the U.S. and the U.K., have such
vaccine injury compensation programmes where
claimants need not prove negligence, but only a
plausible link to vaccination. Even the global CO-
VAX facility established a no-fault mechanism for
92 low- and middle-income countries. During the
pandemic, the government had reported over
1,100 deaths following vaccination across 219
crore doses administered. The Court ruled that
for a welfare state, these represent individual hu-
man lives and that the absence of a formal policy
left affected families in a legal vacuum. It has also
been clear that its directive is not based on adjud-
icating whether the vaccines caused specific inju-
ries or deaths nor does it replace all fault-based
liabilities in public health. However, it sets an im-
portant precedent for future vaccination drives,
including the new one for HPV, affirming the
state’s duty of care when endorsing medical in-
terventions for the public good.

e The revenue growth for integrated sugar mills is
projected to remain moderate at 5-8% in FY26, supported by
higher cane availability and stable sugar prices, the rating
agency said.

T IOt A Tl o Tdhiopd AT il T 3 gk FY26 W 5-8%
& TR R A g+ BT THM &, o HTIH AT SUARIET 3R
RR 9+ Ftuail &1 w5+ fam

¢ |ICRA also noted that borrowings of its sample set are
likely to moderate in FY26, supported by profit accretion and
repayment of distillery loans, which is expected to keep the
capital structure comfortable and improve coverage metrics.

ICRA A T8 Yl g1 fds I AT GHE & YR FY26 § HH gH B
TG 7, Ford ey gfS ofk fSfReant won a0 srerft &1 gmelq
forer, fora Yot TREAT SRMHE® i e 3R wave Hifeey
T gYUR g
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SEHTH &1 ST

14Mar. Duty of care

[T BT g1

e The state must not evade responsibility when it pushes
for vaccination

T X4 (state) EBIHIVI (vaccination) & 1T wieanea
(pushes) TR g, T9 I T FRTAERY (responsibility) ¥ F&9
(evade) T TN g1 BT 1T

e The Supreme Court of India’s directive in Rachana
Gangu to the Ministry of Health and Family Welfare to design a
no-fault compensation scheme for serious Adverse Events
Following Immunisation (AEFI) marks a shift from a fault-based
liability system to a no-fault one in state-run public health
programmes.

'\f[;ﬂwaﬁ'ém Rachana Gangu ¥ frdsn, o @y iR
URAR ST HATA o1 TR ABTHI0 & a1 Ufagpa ge-rsi
(AEFI) & foTT At-thTee 3Tt TISTHT - &I Hgl 17T, Y-
STYTRA ITRGIAE JuImelt | -Wiee YOITelt &1 3R Jaad ol
ST B, faRives IR} Ardvif-1ep w@ared SrdeH H |

e The case arose from writ petitions filed in various
courts by families claiming that their relatives had died or
suffered serious injury after receiving COVID-19 vaccines.

g AEan 3 fYe arfrersi ¥ Iad gain o fafie srgredl & 94
IRART §RT GRR &1 T8 f fora1 aTar o1 fos 30 R=daR! &t
COVID-19 &1 A & q1¢ Y §1 715 a1 R dte &t
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Rachana Gangu was related to the deaths in 2021 of two women aged 18 and 20.
Rachana Gangu ATHAT 2021 ¥ 18 3R 20 af &} qY ufgemai &t geg 3 a1 UMl

These deaths were allegedly caused by Vaccine-Induced Immune Thrombotic
Thrombocytopenia (VITT).

?ﬁﬁﬁmm U Y Vaccine-Induced Immune Thrombotic Thrombocytopenia
(VITT) Sd1n 4|

VITT is arare complication associated with the Covishield vaccine.

VITT &I Covishield E& I FEt Td gefH Sifeaar I S g |

Affected families argued that India lacked a dedicated compensation mechanism for those
harmed in a state-run vaccination programme.

TUTTI URART &1 T T fs WIRA H ARBRI S BTHRl SRIHH | yHTfad annl & forg wafda
HTISAT AT a1 A |

For several years, the government resisted creating a compensation policy.

H3 Y1 0P WXPR A ATaST e F o1 favrey faan

The government argued that vaccination was voluntary and serious AEFI rates were
extremely low.

WFBR BT ad Ul & Erpranvur wfs® o1 iR 7R AEFI 3t 2 9gd w0 &t

It also argued that aggrieved citizens could sue vaccine manufacturers in civil courts.
WEHR A g8 it Hal & difsa e Rifae srereaa d awi= fHatarst & faare geem a7
q&d g

The Supreme Court rejected this argument stating it was impractical for ordinary
individuals.

gﬂuﬁﬁwaﬁﬁmmﬁ@w%wmm%ﬁmm
|

The ruling builds upon the earlier Jacob Puliyel (2022) case.

g fAufg g & Jacob Puliyel (2022) ATAA TR MR B

In that case, the Court rejected challenges to emergency vaccine approvals.

Y A | SITed A SATUTABTRA dRI WP Bt et o arelt Araprall ol el B
e |

However, it emphasised the need to make AEFI data publicly available.

Qs SIGTAd A AEFI ST P AIduli~d U & IUded B DI ATTIHAT IR OIR |

In 2024, AstraZeneca acknowledged in a U.K. court document that Covishield could in
rare cases cause VITT.

2024 ¥ AstraZeneca = g, . 3GTad H grdTddl & ATHH A WHR f5a1 fd Covishield
gAY ATHE! H VITT $T BRI I Tl 3|

Most Indians received the Covishield vaccine during the COVID-19 campaign.

COVID-19 EHTHRUT HTH & SR B YRR BY Covishield EabT TIET T 4TI
This admission weakened the government’s earlier claim that the link between vaccines
and certain deaths was unproven or coincidental.

U BRI I INHR BT T8 &A1 HHGR g3l [ Eb 3R & il & diw e R 1)
B3I IT Hae TGN AT

Despite conducting one of the world’s largest immunisation programmes, India
historically lacked a national vaccine injury compensation programme.

& qad T3 AT HTIHHI A § TP ga1 & Srav]e, HRd H Ufdeiie ¥ U 3 g
Ve GATISNT BTIHH g1 ATl
Many countries such as the U.S. and the U.K. have such vaccine injury compensation
programmes.
AR 3R fare SR %2 2 o o1 Te Yamas SRiHH M 3|
In these systems, claimants need not prove negligence, only a plausible link to
vaccination.
S Yuferdl § GAGRT &I ATURATE! AIfad B B ATaLIHdl 18] gidl, Had IPIHI &
HuTfaa WaY faa™ g 5
Even the global COVAX facility created a no-fault compensation mechanism for 92 low-
and middle-income countries.
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A covax Fiaem = +ft 92 fr 3R Heaw 3ma ara AN & T 1-Wice YaiTaslT o s
T

e During the pandemic, the government reported over 1,100 deaths following vaccination.

HEMRI & SR

PR A APTHI P q1¢ 1,100 T 3 Hiaf of A <

e These occurred across 219 crore vaccine doses administered.
J g 219 PRI EIPI RIS 3T 91 & SRA ool Bl TS|

o The Court stated that in a welfare state, each case represents an individual human life.
3feTed 3 Bl b FUTuTPRI I H T HTHAT TP HIFd Sita- &1 ufafafia sar 2|

e The absence of a formal policy left affected families in a legal vacuum.
aTes Hifd Bt SrgufRufa 3 yuTfad TRaRT &1 ST T (legal vacuum) B BT e

e The directive does not determine whether vaccines caused specific injuries or deaths.
Ig e ug au 81 Hrar i daf A Ay gt a1 gog 1 FRO7 51 a1 AT |

e |t also does not replace all fault-based liabilities in public health programmes.

Je

i wrey srdwal | 9 Sv-snurfiya Surefial & gHTE T8) Hedr|

e However, it establishes an important precedent for future vaccination drives.

gTaiter g8 ufasr & Srewrawor fami & fore v gewayuf

forarer @i sxargl

e This includes upcoming campaigns such as the HPV vaccination programme.
I S ATl S SR HPV Tl HrishH ff Jfid

e The ruling affirms the state’s duty of care when promoting medical interventions for
public welfare.

gg iy grdwifre fed & fore fafes gvaau o1 9eraT ¢d THa I &1 @Y Bt

SC steps in to save
Chambal sanctuary
from sand mining

K as 0
NEW DELHI

The Supreme Court on Fri-
day decided to step in to
save the fragile lotic eco-
system of the National
Chambal Sanctuary, home
and breeding spot for the
critically endangered gha-
rials or fish-eating croco-
diles, situated at the tri-
junction of Rajasthan,
Madhya Pradesh, and Ut-
tar Pradesh, from rampant
and illegal sand mining.

A Bench of Justices Vik-
ram Nath and Sandeep
Mehta took suo motu cog-
nisance of media reports
about the constant threat
caused by sand mining.

The court said that the
gharials were relocated.
But, eventually, the area to
which they had been shift-
ed to by the Madhya Pra-
desh government had also
been dug into by the sand
mining mafia. The pro-
blem had become so acute
that the National Green Tri-
bunal had taken cogni-
sance of The Hindu’s report
“Digging up the Chambal”
of March 2022 and ordered
to periodically monitor

and control illegal mining.

A comprehensive plan
submitted for the conser-
vation of the Chambal ecol-
ogy in the NGT had alerted
that “sand mining is the
biggest threat to the sanc-
tuary”. The report submit-
ted before the tribunal had
said that the activity was
not only degrading habitat
for sand nesting species,
but also affecting the mor-
phology of the river and its
water-retaining properties.

“Most of the sand min-
ing is carried out by organ-
ised mafia that confront in
the form of severe aggres-
sion against the forest de-
partment. Tractor-trolleys
are mainly involved in ex-
cavation of sand from the
river bed and dumping it in
their fields around the vil-
lages, from where it gets
exported by trucks. The
mafias use vehicles which
do not have their registra-
tion number displayed.
This prevents the forest de-
partment from capturing
the true culprit. Lack of
support from other law en-
forcing agencies further ag-
gravates the issue,” the re-
port had detailed.

e o =iftd sxar gl

GS Paper IlI: Environment,

TOPICS 14 March 2026
COVERED
14Mar | SC steps in to save Chambal sanctuary

from sand mining
A H1E A d9d JYTRVG I ¥d T A
IaH & fore gwagy fean

14Mar. SC steps in to save Chambal sanctuary
from sand mining

A FI 7 T SUIRVY B 3d T o 991 &
fore gwagy foan

e The Supreme Court on Friday decided to step in to save
the fragile lotic ecosystem of the National Chambal
Sanctuary, home and breeding spot for the critically
endangered gharials or fish-eating crocodiles, situated at the

trijunction of Rajasthan, Madhya Pradesh, and Uttar Pradesh,

from rampant and illegal sand mining.
T P A YHAR DI A= 996 SUIRYY & T[S HaTet
uTRfRufae a1 1 s= & 7Y sday o3 o1 fHofa ferar, S
TR = 3 JheIRa ufearal &1 AR 3R Uo Rd 8, 3R
IR, FeA SR 3R IR WS & HEm )R fRyUd 8, et 3rdey
IR TIPS ¥d W 8 T 3

e A Bench of Justices Vikram Nath and Sandeep Mehta

took suo motu cognisance of media reports about the constant
threat caused by sand mining

m&%ﬁwmusﬁ?mﬁ?ﬂaﬁﬁaﬁhwﬁm
IR War R Hifsar fuief &1 wad: T3 o
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The court said that the gharials were relocated.

3ferad - el [P afsaral & RiFiad far T 4Tl

But, eventually, the area to which they had been shifted to by the Madhya Pradesh
government had also been dug into by the sand mining mafia.

<fdpT 3ida: Ford &7 H I Hel YR PR gRI FIARd fobar 1 o1, agf it Ya @
AT A gaTs HR ol

The problem had become so acute that the National Green Tribunal had taken cognisance
of The Hindu’s report “Digging up the Chambal” of March 2022 and ordered it to
periodically monitor and control illegal mining.

Tt gt R g1 TS o ARe Wi fesgma = ur 2022 #t g &g uié “Digging up the
Chambal” &1 I o 3R 3y =9 &1 THg-T7g W FARH SR Fa=or &7 siewr fear|
A comprehensive plan submitted for the conservation of the Chambal ecology in the NGT
had warned that “sand mining is the biggest threat to the sanctuary”.

Tohict § Ugd g ITiRfRUfat & W& o o U Samge aien A =arasi of Ot fas ¥a
T AYYRUY & T o d8T TR

The report submitted before the tribunal had said that the activity was not only degrading
habitat for sand nesting species, but also affecting the morphology of the river and its
water-retaining properties.

feega & wHel vega Ruic o Fe1 T o1 fos g Tifafafdr 9 et ¥ § Tiaar a1+ areit
ummggi%@%maﬁww?ﬁ% Sfcep TS DY TIET 3R ISP St HROT &rar b1 off
) R I

“Most of the sand mining is carried out by organised mafia that confront in the form of severe
aggression against the forest department.

“3{AHI ¥ G SIS AMhAT GRT T ST & i @ fa4HTT & e iR siishamar
feard g1

Tractor-trolleys are mainly involved in excavation of sand from the river bed and dumping it in
their fields around the villages, from where it 3??\:5 exported by trucks.

SFeR-Tell P U Y At 9 ¥ ¥d FAbTam 3R I Tial & SIur 30U Wl & STHT v #
N B, 61 Y 39 ¢TI gRT SR el Sfrel 2

The mafias use vehicles which do not have their registration number displayed.

AT U 181 1 ST HRd & for IR Ueiiaeor | uefRid 8l gid |

This prevents the forest department from capturing the true culprit.

T g fAURT 3reft 3roReh &Y uhsA # Srgu Tgar gl

Lack of support from other law enforcing agencies further aggravates the issue,” the report
had detailed.

3T BT Tac ol & T & S 30 9011 &1 3R Ferd g,” Ruid § fawR ¥ samr
Tl

DAILY CURRENT AFFAIRS (GS Paper IV and Essay)

TOPICS COVERED | 14 March 2026

14Mar

A.P. man held for filming wife’s suicide instead of preventing it

3T UST & AfFT B Ul P THEAT b P IoITd STPT IS 9911 & fore
fRwaR fear man

14Mar

Rama sets an example for all

I 9t & 7T v IaTevur wITfid Hd &
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A.P. man held for filming wife’s

suicide instead of Preventmg it
The Andhra Pradesh police on Friday arrested a
man for filming his wife’s suicide instead of
preventing her from taking the extreme step.
According to the police, Sriram Srinivas, a loco
pilot, used to frequently quarrel with his wife
Krishnaveni. “During one such argument,
Krishnaveni threatened to commit suicide.
Instead of stopping, her husband filmed the
entire episode,” the police said. (Persons having

suicidal thoughts may ‘Dial 100’ for help).

T I TRH B 36 Y A & |

14Mar. A.P. man held for filming wife’s
suicide instead of preventing it

3(T¢l U= & AfRT Bl Ul P ATHSAT
AP & I IHBT dIfSU 991 & forg
fRTaR fo5ar man

e The Andhra Pradesh police on Friday
arrested a man for filming his wife’s suicide
instead of preventing her from taking the extreme
step.
3¢ W= YRT A Y[HAR DI U Afad bl Tedl DI
STHG T BT IS F9AM & fog TRTAIR o,

e According to the police, Sriram Srinivas, aloco pilot, used to frequently quarrel with his wife

Krishnaveni.

gfer & SR, R e, S te de) uraee 7, 3O U $Imavh § SRR TSl

CRGIRIN

e “During one such argument, Krishnaveni threatened to commit suicide.

U €t T f3are & SR, POUMATH A STHGAT A B YHB! |

¢ Instead of stopping, her husband filmed the entire episode,” the police said.

& SO, I9P Uld 7 IR geHIhH HI airedr

M1, gie = gl

o (Persons having suicidal thoughts may ‘Dial 100’ for help).
(STHET & fIAR 3 R iR TeTaar & forT “100 ST H TP ©).

v

GS V- Ethics
Rama sets an example for all

Nature itself is blended with discipline and dharma, and
human life should be aligned with this natural order. Thi-
ruvalluvar perceived this truth and expressed it in his im-
mortal work, the Thirukkural. He declares that a person
who leads a life of perfect conduct and virtue on earth is
regarded as one among the gods in heaven (kural 50).
Lanka Sri Jayaraj said in a discourse that the Ramayana
begins with Vishnu descending to earth as Rama. Rama is
the embodiment of all virtues and discipline. Through his
life and actions, Rama set himself as an example for all.
Life is filled with ups and downs. A person should
neither become excessively elated when good things hap-
pen nor sink into deep sorrow during adverse situations.
The life of Rama teaches us this noble virtue. One day, Ra-
ma was informed of his impending coronation, but the ve-
ry next day, he was asked to leave for exile in the forest.
Rama accepted both situations with the same calmness
and composure, thereby showing the world how one
should remain balanced and unaftected by life’s changing
circumstances. When Guha, the hunter chief, came to
meet Rama in the forest, he brought honey and fish as of-
ferings. Fish is found in the deep waters of the sea, while
honey is obtained high up in the trees on the hills.
Through this imagery, the great poet Kambar symbolically
conveys that Guha’s devotion extends from the heights of
the mountains to the depths of the sea — boundless and
profound. During the war, when Ravana lost his strength
and weapons in battle, Rama asked Ravana to return the
next day, prepared for battle, thereby displaying extraor-
dinary compassion and adherence to the code of dharma.

14Mar. Rama sets an example for all

gmmﬂ%ﬁmwmwﬁaaﬂﬁ

o Nature itself is blended with discipline
and dharma, and human life should be aligned
with this natural order.

TpTar @ SRR IR o & gy e g 8, 3R
$®mﬁsﬂwﬁ$w$ ST BT
I
e Thiruvalluvar perceived this truth and

expressed it in his immortal work, the
Thirukkural.
foeacqar A 39 T & IH 3R T U 3R
Iy fosapea & oad foar|

e He declares that a person who leads a life
of perfect conduct and virtue on earth is

regarded as one among the gods in heaven
(kural 50).

I HeT & S aafad gadft R Tqu Sreror ok
HGI[UT &1 SiiaH oitdl 5, 39 T & qaarsit (pa
50) H T ST B

e Lanka Sri Jayaraj said in a discourse that
the Ramayana begins with Vishnu descending to
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earth as Rama.

DT N SARTST A T Uag § o5 foh AT DT Foa31d faw] & 30 & =0 T gedt R Saarul
EGIE

Rama is the embodiment of all virtues and discipline.

I T Uit 3R SR & Ul § |

Through his life and actions, Rama set himself as an example for all.

3O SitaH 3R ST & [T ¥, 1| A Wd b1 Tt & e vap anmexl & w0 & wifd fam

Life is filled with ups and downs.

e IaR-9gEd ¥ WRT g3 5|

A person should neither become excessively elated when good things happen nor sink into
deep sorrow during adverse situations.

W P 3 THY H S UHe el g1 afe ok A 8 faudia uRfRufadi # ey g@ # ga
By

The life of Rama teaches us this noble virtue.

1 &1 SitaH g4 I8 A 701 Riardi g |

One day, Rama was informed of his impending coronation, but the very next day, he was
asked to leave for exile in the forest.

T & I DT 37> AT ST Y1 41 715, Afcb 3Tl 71 e I a=1ard & forg o i

gl 7T

Rama accepted both situations with the same calmness and composure, thereby showing
the world how one should remain balanced and unaffected by life’s changing circumstances.
I A g1 aRiRufer & aa =it 3R & 3 w1 WieR fasan, oy 317 gfan &1 feaman
f& cafad @ Sfiad & dead gramal o Tgferd iR mHIfdd & g1 =nfRu|

When Guha, the hunter chief, came to meet Rama in the forest, he brought honey and fish
as offerings.

e TET, RIGRT T, STa § 7 9 e o, @ d W18 ok Ut e & U | Al

Fish is found in the deep waters of the sea, while honey is obtained high up in the trees on
the hills.

ASo S & TeX UM H TS ST €, Siaf U8 UeTs! R S Us! 3 U 8T |

Through this imagery, the great poet Kambar symbolically conveys that Guha’s devotion
extends from the heights of the mountains to the depths of the sea — boundless and
profound.

T YIS & A1V HEH Hid HaR I8 <M ¢ 1 TeT Bt Uid uerel ot Harsal I dd
TS BT RISl I Uhall g & — SRt 3R e

During the war, when Ravana lost his strength and weapons in battle, Rama asked Ravana
to return the next day, prepared for battle, thereby displaying extraordinary compassion and
adherence to the code of dharma.

g5 & GRM, 919 IGUT H S0+ Y 3R RAR W feT, a9 I 3 Iaur ¥ SFTd 37 g5 & fae
TR Bl 3T & Fgl, Ford I5i SRITURY HHUM 3R et & el & urer &1 uexi faan|
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